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Table 1: Share of FC and non FC Grants from the Union to the States (Percentage)

Year FC grants/Total grants Non-FC grants to total

2009-10 47087 (31.2) 103886 (68.8)
2010-11 48909(29.9) 114588(70.1)
2011-12 52199(28.0) 134217(72.0)
2012-13 48395 (25.6) 140286 (74.4)
2013-14 67133(32.6) 138819(67.4)
2014-15 71447 (21.6) 259358 (78.4)
2015-16 84579(26.0) 241317 (74.0)
2016-17 95550(26.8) 260541 (73.2)
2017-18 92244(22.7) 313713(77.3)
2018-19 93704 (21.3) 346165(78.7)
2019-20 123710(23.1) 410858(76.9)
2020-21 184063 (28.6) 459778(714)
2021-22 207435(33.3) 415193 (66.7)
2022-23(A) 172760 (19.7) 705011 (80.3)
2023-24(RE) 140429 (17.4) 665546 (82.6)

Source: Calculation from RBI's e-STATE database
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Table 2: Transfers recommended by thel4th and 15th FCs

14th FC 15th FC
Categories Amount | Asa%of | Amount =~ Asa%of
(crore) divisible (crore) divisible
pool pool
Divisible pool 9400444 10304292
Total transfers to states 4485541 47.72 5257822 51.03
Tax share 3948187 42 4224760 41.00
Grants from FC 537354 5.72 1033062 10.03
Fiscal Space for Union Govt 4914903 52.28 5046470 48.97
Provision of other transfers to states | 1477943 15.72 1966199 19.08
Total grants from the Centre 2015297 21.44 2999261 29.11

Source: Union Finance Commission Reports (14 &15)
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Table 1: GST revenue collection (in crores)

Gross GST Revenue Collection

'Year 2017-18 2018-19 2019-20| 2020-21 2021-22 2022-23 2023-24 |12024-25
(up to Oct-24)

CGST| 118857.1 202433.7 | 227443.0| 209916.0 269137.2| 323923.1 | 375710.4 | 237372.7
SGST | 171781.7 278805.9 | 309231.5| 272827.8 344215.8 | 410251.2 | 471195.0 | 294365.1
IGST | 387354.4 598736.8 | 586698.7 | 565719.4 762270.5 | 945220.5 | 1026789.9 | 654487.4
CESS | 62614.3 97368.7| 98748.6| 88342.0 107667.2 | 128285.5 | 144553.8 88216.5
Total | 740607.4 | 1177345.1|1222121.7|1136805.1 | 1483290.8|1807680.3 | 2018249.2 | 1274441.8

Net GST Revenue Collection (Gross Revenue - Refund)

2017-18* 2018-19*| 2019-20* 2020-21 2021-22 | 2022-23 2023-24 2024-25
(uptoOct-24)
CGST| 108301.1 184455.0| 207243.1 | 191744.8 242767.2 | 294755.7 | 345404.6 | 217772.8

SGST | 156939.1 254715.9 | 282512.7 | 250610.1 311117.5| 374003.9 | 433654.1 | 270023.1
IGST | 329398.9 509154.6 | 498917.6 | 485018.2 643208.7 | 795892.5 | 881348.6 | 554064.0
CESS | 60167.1 93563.3| 94889.2| 84321.8 102713.0 | 123416.9 | 140671.6 85212.5

Total | 654910.5 | 1041112.7|1080708.11011694.9 | 1299806.5 |1588069.0 | 1801078.9 | 1127072.4

Growth (GST) 3.8 -6.4 28.5 22.2 13.4

GDP [17090042 18899668 | 20103593| 19854096 | 23597399 [26949646 | 29535667 | 15391471
(current)

Growth (GDP) 10.6 6.4 -1.2 18.9 14.2 9.6
Net GST-GDP ratio (%) 5.5 5.4 5.1 5.5 5.9 6.1
Tax buoyancy (%) 0.6 5.1 1.5 1.6 1.4

*GST portal gives refund data from 2020-21 onwards only. We projected Net Revenue data for the years,
2017-18, 2018-19, and 2019-20 based on the average proportion of net revenue in gross revenue collection.

Source: GST Revenue - GST Portal, GDP - Niti Ayog
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Table 2: The difference between expected and actual revenue (Net) in 2023-24 (in crore)

Name of State/UT Expected Actual Difference Difference as %
of Expected
/Andhra Pradesh 39574.8 31056.0 8518.8 2153
Assam 17074.2 14598.3 24759 14.50
Bihar 36001.2 27528.0 8473.2 23.54
Chhattisgarh 20986.5 13765.0 72214 3441
Delhi 478782 31507.3 16370.9 34.19
Gujarat 823153 57434.6 24880.7 30.23
Haryana 43446.6 32867.0 10579.6 2435
Jharkhand 18286.5 12327.0 5959.6 32.59
Karnataka 103104.3 70546.1 325582 31.58
Kerala 47984.4 30472.8 17511.6 3649
Madhya Pradesh 437279 33030.7 10697.2 24.46
Maharashtra 172594.6 141317.1 31277.5 18.12
Odisha 315192 23823.1 7696.1 2442
Punjab 41282.0 20825.8 20456.1 49.55
Rajasthan 48946.4 37965.8 10980.7 2243
Tamil Nadu 84968.2 61708.3 23259.8 27.37
Telangana 45951.5 39032.9 6918.6 15.06
Uttar Pradesh 95241.7 74698.1 20543.6 21.57
Uttarakhand 141523 8155.2 5997.1 42.38
West Bengal 57330.5 40682.9 16647.6 29.04
All States 1133431.9 836682.0 296749.9 26.18

Source: Calculated based on the data availed from GST Portal
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Figure 1: Decrease in GST Revenue (in percent)
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Figure 2: GST Collection - Average growth from 2019-20 to 2023-24
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2019-20 Mo 2023-24 MYAISVI@ ] ag)as Sl
QAOYROMODIG DENBOW  KOEIUE] AUOBaH]d,
Q8@ ©MBo0 GOAI2TI@EMIGE mlan)o
218y ?06M. (al®IBH]ENaN 14 @ BOMo
AUBB2OVBNIB)o  AUBOHO  GAOWAIW
(alHSMMOEN)  TLOMTLOOIMEBBB)NS QUAIROM
QUSROG H0MIAND ag)IMO MBI
®MIaNYo AUYSDROHIAN@. 15.6 V@BOIMo
A8BaJ0 M OOHACEHIMB & Flemm
BWlaH 20(@A0EN MHNOQIOBIGE HRaDalg
(aldHSMo B»0¥al Qlafl5I88®. O®OFSIOD
TLOOMAED AURYAN 2OGIWIM 13.6 YOAIMO
832 590Gl flg)eNE. 8.8 YYBOMo QUSR]
D00 HODHAUBIHANIND HEIOND CHOBRIT
oBQanjo allan1@ MIBHH}AN@. af)Lld
MLOMLNIMEBBBIONS)HH)EMUIU VVOIUVA]
QI8Ba] 12 VVORIMAOM. GHOBONIO
HO0YONS)OMOMT 2022-23 AVLIMUCN ]

18

Rajasthan I—— 1.9
All States P 119
Telangana EEEEE——————— ] O
Chhattisgarh I 18
Punjab ME——— ] 3
Uttar Pradesh MEsss——— 1.2
Tamil Nadu M 0.5
West Bengal HEmmmm——— 9.6
Andhra Pradesh HE———— °.6
Jharkhand EEEE————— O3
Kerala N S8

AURHOMIBE  (al®IdH]ay QIE)RIMAI0
OLNOG@N AIE)ROMANo MEAIENSS QY@ L0V
17512 G0S] Q)nlQsM. 80) &H00)o QIS
QUE®R06M, ] af)¥ SIS SO
CHMOMIA) AVOMNIMEIBEBHNIUI AUSHO
O i |5 @ROKTLOVOSTNBHCY NNV OXNEIBUBHE)
avmnpdan @RWld000)20010)an  alel
D)8} & af)aV ST £10]l flajmoen)
TLOTLOOMEBBBINS GROWAOW @BRAUITLOBE)
&H006Mo. MVoMNOMEEBUWIBY 25 ag)ay Sl
SHDM3aV1eload @oon1e:0001e100® 30}
@oomleno Mld)@lew AdWla{lenoad
SHIVIMDEL). BR®)OHINE  DHOMOO
@RM)BAIEBUW AUYEMROHNMN® &l ag)aV
s1W)9S S0 OMIB3 TV TLOIMEBB UBHE
@@ MEl al00@BSL] QMEIV15)88O)
af)amoe.



GHOB MEHINA]

Mailos OOYIN WIBNIVWHNOW EaldByo,
MHANYOHW Galdel HHAIAINWwINIdAN 630)
PRI OMIN DODAODIT BO) afd: 1B
MdH)@] VMIBIWo  BRMIGWIRIMIGEMO
ag)M@OE. HANIVIHE! BOERO MVEMLOOMA)0
9a16EIVOMHMWW0 )20 (@al0ndW
MeIW)HS HO0JOTIEN0 afH0 HOAIRIM0
all2IBOMIAN)  a) M@0 (alUd Mo.
930a00MOTIN & af)aV Sl AV(MIBIVWHDOD
@RM)B)LNH9)M BRYBIHUY al0W}IN®
@RAITVOM DalEBIY GaldWladlad Ml
DMSIHH)AN AV(MUBIWo af)aN WeIV]dd
MO DalGRIBM®Y TVOMLOIMEBUIS OO

!)}6Mo  ©21QIAN)  af)MNO6N. ale)dH
©oINoA@IN o M®MI@ MlaN)o AUBHO
QAL ®A06M.  TVoTLNOIMEBBS)OS

WMalONIW alEAdWIho0o MIRINIGOm)H:
af)MND QIBOO (A IWIMO|S B3Q) B00IDOEN).
&l o)1V Sl VOS EldaHyo af)a» MeI]os
M2 lE9ealSIIN@), TVoMUNIMEBBB)IOS
WMalER®W aleRIWIHhooa1o Md)m]
MVDaN0B3MWo MG HIMINOW 30)
aqLANIWo VL HIBN D af)aIN@OE).

QATE (alWIM (aldMEBBUD

& oV sl s»oemavleiload @eslwalo
DSHISO3 @IRYAIUDY ROV AUIYAT NS (A IWIM
(IWMEBBUD  alBlCUOWIENA| GSMBM)EME.
Bag) = a0 Sl OO @l SO
aeile e HTlwle TVLOMNIMEEBBIRNIW]
OV H21YOSOOD  H)SHN) HWIE).
@OC®IOSalo & af)aV S MaYalGla000
OAVAY @)02] QIBUEBUS @)S] @)S06Mo
af) M @I BHQO0) (alWIM (alUd Mo.
MLOMNIMEBBBINS WMalEAOW AVINAGGZ0
RS0 0EMIMBIT) QI EENZ)0 MVAOIVEHODOE:.

1. @13 jo0® H1SANAN alsMo

onoomo =21 oM Sl AonoMmOomI@I
al®)®16Wo80 Haf) R af ¥ s1 V1@3
WIM88  AIEIROMAEM. @RANGIVOILOOM

a)VDB0 5 Lldeo 4
B ES0NIG—- AWlrvosnid 2024

QI§0I0OOILIE) (alIMAOW)o Bag) &
ag)T¥ Sl 2aNOEMMN®. GRHBYANO QYOI
POWE  aMVoMNIMEEBUWY molenss
enflanslmnad s} endlaslmad (endl 2 enil),

3eIoUITy Mmello 2.5 LldHo @)allelwldo
ae)m mililmad sy @emavyad (endl 2
), adeananimelyo 2.5 LISHERO @GO3
®IHOEWI AIEYAM AMINMS S) dheMdavynd
(enfl 2 avl) agamlailene DoEna®]
DUWBalPS QIO)IN EIRIOAMO OlY0aI10OIIA)]
206 (enflanslna’ s) sndladlmans snil 2 endl)
MO a)pOMMD® (MEUIRE] ag)ay, 2019).
D@ alMEBBSIHSWVW)0o BIVAIMEBBB)HSW)0
@RATIR ATMSIGLOMo MSHBHAM TVoMLOOMEBBB)0
GH(BANo @23 ag) & ag)aV Sl QIO)ROMo
alth QIIBANMNEM)ENE. @RDNODIME MO
OGN @IMENINLAOV] B@) aflS] @2 103363303
2WAM) QAUOYBV0 HalY)AN). ag)alB00R061T)
MM alsh AUTHHT3 MSCHNNEM? Mlelailoel
1™ af) (D H6MNE anLI(alBM6eM 2 Hm]
BROIMBSB TLOONWIMO B)QDQDINHEMESIG
af) MO H0ME M@ ULl @) alsh
AP BDO|S00®  af) &K1 afav  S)
@RAODVENEIDS HISHNIM) ®SEERIY QIWosN)
@) G2108463303 (GER0MVal, B)20al, 2023).

2N aISlds SHIEMISMNING) MVOMLNIMEIBS)0
CH(BAo @AM ales; QIVBENMNE 6af) 23]
ag)aV Sl QIEYROMO aBOOBNOO TLROMAVEN)
af)amoa6I). 20(@an2el, eda;m(mﬂemg aldO®d
aelo )@ GRAIGUIAHIEN)IMNMOW)o @RO)
»oemlanyanlel. omoomo =] agay Sl
QIQOMONIOAG aldh)@] TVLOMLOOMEBBUIH
eIglEn)MMNE. DN OMI03 @638 U
HDBO®Oa|g 1523.95 GHOS] Q)al Gdh(M3
MABHOANAG alIHLNPMEAN @RYEHHalo
©®AISMOS MVBEHOB DMV EN)BHWNBOW]
(81 a0lm), ®)em 13, 2024). af)aAMNO@I
HOMOOMITI @) DEBBBINS  aldH T
@ﬂs‘ﬂ@gmﬂ% af)am aflvaE1eH06MM0eN) GHH(MB

19



CHOB MERHNIINA]

TVABH9OB DNV MBBSIVIHBS8® (31
a0lmB), e 15, 2024). Oag) &1 af)@y ol
HMOMIG B0) TVLOMLAIMOAMIM)o @)
MEISITE! af) @O EROICYDS MILIAIDS.
af)MO@3 ® al)BENAOW)o  AlKdI LD
HLIS)HNIMB BHYIWIAM SaNEL. 2023 ALlMVoeNIAB
18 M) OoU(©® allamaleloom  &0)
62103310 010821903103 MGG 20)aIs]
(ad000 2023 MAUENIA 23 OEI BHEMHN)BHUd
(21000 Bag) & af)aV Sl MHOBIIG3 309, 309
GH0ST  0)al  GHB  WABHHo01O]
AlSHLNHNZANOET) ALAMAD)AMND. af)aANIB3
0ag) & af)¥ Sl BHeMESI03 UM QAIGYROMo
®Een0w 1MV al; AUPEnsmeaam
MABWOEMES Qfle)RLAET) D).

MHOMOOMIG AUVB®)H TVDIa0BTINOa]
SOMMBOW 60) (alWOM B006Mo M) M)
BOWHHAB ®af) S1 M 9alCWIWNTENIOH®
GalddIN@®oM. Baf) =] aa¥ sVl
0lG56M aNW@3 2IQYEMINGD QIIEEBYANAIG
0da )G SOBTY OB (Haf) S M) HHDlo
921QO0}eNE. MH@IT @RAIB ERBOMea|g
MLoMLOOMEBBR)OS Gl AUB®Z0W] @2 IBHMNAM),
®af) Sl N DalCWINNRISIOB HFIEImOCE
avomurom ahdkon @13 Pose BN af)amocs
alel aflw &006MeaBBIE3 Hag) S1 MVl HGVlo
92190 als)aN1eel®]es MOam)avala]
@@ ofll®meeMo MSWHa|S)dhEWI
@ROLIBHITE LIaTIVIONHEWO §21QYAD).
MHOMO0 MVIa0aI0 OMIG BRAO®O|
MoMNIMENO@A @18 2J6a|S)OMOM
®YIVIO®  Galddh)AD)  af) D@ I6M
(A1UEMBOV] QU)M@ DD Haf) ] af)ay Sl
BRADDEEIDS aleo HAVFIG3 §21YOa|SOOD®
&SN MDD $Hoeamao] mo0yamy (3
a01m), =®yemd 15, 2024). @afloswoem
ALOONWIMATNNG H0VYHHUADOW B)Glafjo
0l al MoEH®1H avoallwoImomIenag
BRYAUNIHOOW &0l MBS G2ldB4683U3
2VO)M®. MWMIVIG =l oy sl

20

AAVDBo 5 LIBs0 4
B @SINIG- AWITVoeNI@ 2024

moailwomomlead megel ag)amy
al0WOONAN® Hag) S1 MIFRAED. GO
SO0 HHAMOWOEM M1d)®]1 “LISD &
BHOYOD MDWHMD (alSld: 3 & 4)

G2EII0ED BH0MEERSM3 AIENHWOD) @)
9af) & af)a¥ Sl ERIOVEEITE HAVYITD
92190 |S0O® BISHNHWIM). GRMIHCO
TLOMLNIMEBBRBINS WMalENIW TVEMA30
B)S) 03 DVATHAHVo a2 IGNA). (2 IGD 5]
@0 ERABAOMAa]g MVoMLNIMEBHIOS
0RO, Mlelniled enooiomlad aleilw
HHOLIMINMVo BMEIS QIGlH:Ie). AWlrIdnod
OBBBIOS (al@INOTV/OH@DOaV dlegend
DM O21QRAD 10T DO(MED MO
TLOMLOOMEBBUTAY LIBYAOANGHW)BB). Hag)
& o)V Sl @REOHVMEIDS 1Ll @B HAVFIE3
92196a|S0O® QIO)AN®  EEBHMWOLM.
aVOMNOMEBBUIHE) 2@} G (BOIM)o
DD LIBIMIMIVIL! af)aIN@IE AAV@0lo.
wledmod Glegem anE3 §21QNaN BYOSHE)
ONIHoW] MI(MED MH® BRI
TLOMLNOMEBBUIAY LIBLAOAI B W) BB).
MLOMLNOMEBBB)NS TVIMUTINIE: B0 DD
MOSIWIHNIM). HDIN alGla0dEROV] agyms
=l o)l s), avl €] af)al Sl af)aMmlaIIGd
My 80) B0Wo Oaf) =Rl afay sl
oaLGl@Benglmod] allmleouilen)d:wasn)
GAUME®. MHBNF0WHAE af) ] af)ay Sl
MDH)EMIU DS MOAN Hag) & af)aV Sl
@@ Allmo  Qla] G&(MB-aTVoaLOIM
BRAOVENB)HSICEIND O(HWIG 621Q0a]S)
QO GAUMB®. TLoTLOIMEBBB)IOS
Md)®]1 QAIEIMIMo  AvoenIaTWla aqudlo]
2MAVILENINTIMNI0 DD MVAOIWBA06M).

2. 2] ag)aV Sl MaHaldlaN00 HAVAY

&l a0 Sl MSa APl GUdaHo @6
AUBHBHILIVSANGE TLOoMLNIMEBBB)HS
00IMY) QI)ROMOTIB3 Matfo MVORA[NHHIOH®
TLORBHIBN G )M LIGHLEONOOSWON) &



CHOB RO

a)MV@D0 5 LIbo 4
B ES0NIG—- AWlrvosnid 2024

Table 3: Net GST revenue collection and IGST settlement (in crore)

2020-21 202122 | 202223 2023-24 2024-25
(uptoOct-24)
GST Revenue Collection (net) [1011694.9 1299806.5 1588069 1801078.9 | 1127072.4
CESS 84321.8 102713.0 123416.9 140671.6 85212.5
GST Revenue Collection
(net) - CESS 927373.1 1197093.5 | 1464652.1 16604074 | 1041859.9
IGST Settlement (States) 217884 295497.8 358893.1 403027.9 260861.5
State's Revenue
(SGST+IGST Settlement) 468494.1 606615.3 732897 836682 530884.6
Centre's Revenue* (CGST+
IGST Settlement) 463586 593345 723270 815520
Unsettled Amount -4706.9 -2866.9 8485.1 8205.3
Share in GST Revenue Collection (net) - CESS (%)
State 50.5 50.7 50.0 504 51.0
Centre 50.0 49.6 494 49.1
Unsettled amount -0.5 -0.2 0.6 0.5
Source: Calculated based on the data availed from the GST portal and *Receipt Budget.
Table 4: Details of IGST retained in the Centre (Rs. Crore)
FY 2018-19| FY 2019-20| FY 2020-21 | FY 2021-22 | FY 2022-23 FY 2023-24
(till Nov.23)
265518 283491 265601 348966 424180 309309

Source: Answer to the Lok Sabha unstarred question No. 2373 to be answered on 18th December 2023.
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Table 5: Compensation cess collected from and shared with the states

Cess revenue (net) | Compensation to States| Difference

2017-18 60167.1 49622.0 10545.1
2018-19 93563.3 84619.4 8943.9
2019-20 94889.2 165568.0 -70678.8
2020-21 84321.8 168399.7 -84077.9
2021-22 102713.0 68939.0 33774.0
2022-23 123416.9 17973.0 105443.9
Total 559071.3 555121.1 3950.2
2023-24 140671.6 0 140671.6
2024-25 (up to Oct-24) 85212.5 0 85212.5
Total Cess Revenue

Collected (up to Oct-24) 784955.5 0 229834.3

*In the GST portal, net cess revenue is available only from 2020-21 onwards. We projected net cess
revenue data for the previous years based on the average proportion of net revenue in gross

revenue collection.

Source: Cess revenue data availed from the GST portal, Compensation to States - Annexure details-PIB,
Accessed from; https://static.pib.gov.in/WriteReadData/specificdocs/documents/2022/jul/

doc202271971401.pdf
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Fig: 1 - Annual growth of industry and its components (in constant prices)
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Figure 1. Union government's capital expenditure and its support for cpses and state

governments
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Fig 2. Total outlay for AMRUT 1.0 and 2.0
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Fig 3. Expenditure on AMRUT / Total budget expenditure
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Fig 4. Expenditure on smart city mission / Total budget expenditure
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Figure 1 - Shows the countries with the highest throughput of containers.

China Dominates
World’'s Ocean Trade
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Figure 2 - Investment levels in China's port sector

Investment levels in China's port sector, 1978-2020
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Figure 3 - China's GDP per capita (as a percentage of world GDP)

China's GDP per capita and as a percentage of world GDP, 1978-2019
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Table 1 Gross domestic product across sectors

Sector Percentage of Nominal GDP
Wholesale Trade 22.3%
Manufacturing 18.6%
Finance and Insurance 13.8%
Other Services Industries 10.0%
Information & Communications 6.6%
Transportation & Storage 6.4%
Professional Services 6.2%
Construction 44%
Administrative & Support Services 2.5%

Source: Economic Survey of Singapore 2023
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Figure 4 : Singapore GDP from transport
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Figure 5: Transshipment volume of Columbo port

PORT OF COLOMBO -
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Figure 6: Port connectivity index of Columbo
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GST updates

l GULATI INSTITUTE OF
FINANCE AND TAXATION

Meenu Mohan

GST council's recommendations for improved tax compli-
ance measures and other rate adjustments: Clarifications
on contentious issues, measures aimed at trade facilitation

The 55th GST Council meeting was held
in Jaisalmer, Rajasthan on December
21st, 2024 under the chairmanship of
the Union Finance & Corporate Affairs
Minister Smt. Nirmala Sitharaman. The
GST Council has inter-alia made the
following recommendations relating to
changes in GST rates on Goods and
Services and other measures for
facilitation of trade.

I.Recommendations of the 55th
GSTCouncil

GST Council recommends reduction
in GST rate on Fortified Rice Kernel
(FRK), classifiable under 1904, to 5%.

GST council also recommends to fully
exempt GST on gene therapy.

GST Council recommends exemption
of GST on contributions by general
insurance companies from third-party
motor vehicle premiums for Motor
Vehicle Accident Fund.

GST Council recommends no GST on
transaction of vouchers as they are
neither supply of goods nor supply of
services. The provisions related to
vouchers is also being simplified.
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GST Council clarifies that no GST is
payable on 'penal charges' levied and
collected by banks and NBFCs from
borrowers for non-compliance with
loan terms.

GST Council recommends reduction
of payment of pre-deposit for filing an
appeal before the Appellate Authority
in respect of an order passed which
involves only penalty amount.

Jaisalmer, Rajasthan, 21* December 2024

The 55" GST Council met under the
Chairpersonship of Union Minister for
Finance & Corporate Affairs Smt.
Nirmala Sitharaman in Jaisalmer,
Rajasthan, today.

The meeting was also attended by
Union Minister of State for Finance
Shri Pankaj Chaudhary, Chief
Ministers of Goa, Haryana, Jammu
and Kashmir, Meghalaya and Odisha;
Deputy Chief Ministers of Arunachal
Pradesh, Bihar, Madhya Pradesh, and
Telangana; besides Finance Ministers
of States & UTs (with legislature) and
senior officers of the Ministry of
Finance & States/ U'Ts.
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The GST Council inter-alia made the
following recommendations relating to
changes in GST tax rates, provide relief
to individuals,measures for facilitation
of trade and measures for streamlining
compliances in GST.

A. Changes in GST rates of goods
Goods

1. To reduce the GST rate on Fortified
Rice Kernel (FRK), classifiable
under 1904, to 5%.

2. To exempt GST on gene therapy.

3.To extend IGST exemption to systems,
sub-systems, equipment, parts, sub-
parts, tools, test equipment, software
meant assembly/manufacture of
LRSAM system under Notification
19/2019- Customs.

4. To reduce the rate of Compensation
Cess to 0.1% on supplies to
merchant exporters at par with GST
rate on such supplies.

5. To exempt from IGST imports of all
equipment and consumable samples
by Inspection Team of the
International Atomic Energy
Agency (IAEA) subject to specified
conditions.

6. To extend the concessional 5% GST
rate on food inputs of food
preparations under HSN 19 or 21
that are supplied for food
preparations intended for free
distribution to economically weaker
sections under a government
program subject to the existing
conditions.

a)MV@D0 5 LIbo 4
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Services

1. To bring supply of the sponsorship
services provided by the body
corporates under Forward Charge
Mechanism.

2. To exempt GST on the
contributions made by general
insurance companies from the
third-party motor vehicle premiums
collected by them to the Motor
Vehicle Accident Fund, constituted
under section 164B of the Motor
Vehicles Act, 1988. This fund is
constituted  for  providing
compensation/ cashless treatment
to the victims of road accidents
including hit and run cases.

3. To omit the definition of declared
tariff and suitably amend the
definition of specified premises (from
the services rate and exemption
notifications) to link it with actual
value of supply of any unit of
accommodation provided by the
hotel and to make the rate of GST
applicable on restaurant services in
such hotels, for a given financial year,
dependent upon the 'value of supply’
of units of accommodation made in
the preceding financial year, i.e. 18%
with ITC if the 'value of supply’
exceeded Rs. 7,500 for any unit of
accommodation in the preceding
financial year, and 5% without ITC
otherwise. Further, to give an option
to pay tax on restaurant service in
hotels at the rate of 18% with ITC, if
the hotel so chooses, by giving a
declaration to that effect on or before
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the beginning of the financial year
or on obtaining registration.The
above changes to be made effective
from 01.04.2025 to avoid any
transition difficulties.

. To exclude taxpayers registered

under composition levy scheme
from the entry at Sr. No. 5AB
introduced vide Notification No. 09/
2024-CTR dated 08.10.2024 vide
which renting of any commercial/
immovable property (other than
residential dwelling) by unregistered
person to registered person was
brought under reverse charge
mechanism. Further, to regularize
the period from the date when the
notification No. 09/2024-CTR dated
08.10.2024, became effective i.e.
from 10.10.2024 till the date of
issuance of the proposed notification
on "as is where is" basis.

Other changes relating to goods and
services

1.

To increase the GST rate from 12%
to 18 % on sale of all old and used
vehicles, including EVs other than
those specified at 18% -Sale of old
and used petrol vehicles of engine
capacity of 1200 cc or more & of
length of 4000 mm or more; diesel
vehicles of engine capacity of 1500
cc or more & of length of 4000 mm
and SUVs.[Note: GST is applicable
only on the Value that represents
Margin of the Supplier, that is, the
difference between the Purchase
price and Selling price (depreciated
value if depreciation is claimed) and
not on the value of the vehicle. Also,

108

AAVDBo 5 LIBs0 4
B @SINIG- AWITVoeNI@ 2024

it is not applicable in case of
unregistered persons.]

. To clarify that Autoclaved Aerated

Concrete (ACC) blocks containing
more than 50% fly ash content will fall
under HS 6815 and attract 12% GST.

. To clarify that pepper whether

fresh green or dried pepper and
raisins when supplied by an
agriculturist is not liable to GST.

. To amend the definition of 'pre-

packaged and labelled' to cover all
commodities that are intended for
retail sale and containing not more
than 25 kg or 25 litre, which are
‘pre-packed’ as defined under the
Legal Metrology Act, or a label
affixed thereto is required to bear
the declarations under the
provisions of the Act and rules.

. To clarify that ready to eat popcorn

which is mixed with salt and spices
are classifiable under HS 2106 90
99 and attracts 5% GST if supplied
as other than pre-packaged and
labelled and 12% GST if supplied
as pre-packaged and labelled.
However, when popcorn is mixed
with sugar thereby changing its
character to sugar confectionary
(eg caramel popcorn), it would be
classifiable under HS 1704 90 90
and attract 18% GST. It has been
decided to regularise the issues for
the past on "as is where is"
basis.(Note: There is no new
imposition of any tax in this regard
and is merely a clarification as
certain field units were demanding
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different tax rates on the same.
Therefore, it is a clarification being
recommended by the GST Council
to settle the disputes arising out of
interpretation.)

6. To clarify that the Explanation in
SI. No. 52B in notification No. 1/
2017- Compensation Cess (Rate)
dated 28.6.2017 regarding ground
clearance is applicable with effect
from 26.07.2023.

7. To clarify that RBI regulated
Payment Aggregators are eligible
for the exemption under entry at
S1. No. 34 of notification No. 12/
2017-CT(R) dated 28.06.2017
since they fall within the ambit of
‘acquiring bank' as defined in the
said entry. To also clarify that this
exemption does not cover payment
gateway (PG) and other fintech
services which do not involve
settlement of funds.

8. To clarify that no GST is payable on
the 'penal charges' levied and
collected by banks and NBFCs from
borrowers for non-compliance with
loan terms.

B. Measures for facilitation of trade

1. Amendment in Schedule III of
CGST Act, 2017

+ To insertclause (aa) in paragraph 8 of
Schedule III of the CGST Act,
2017w.e.£.01.07.2017, to explicitly
provide that supply of goods
warehoused in a Special Economic
Zone (SEZ) or Free Trade
Warehousing Zone (FTWZ) to any
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person before clearance of such goods
for exports or to the Domestic Tariff
Area, shall be treated neither as supply
of goods nor as supply of services.

* This brings transactions relating to
supply of goods warehoused in SEZ/
FTWZ at par with the existing
provision in GST for transactions in
Customs bonded warehouse.

2. Issues pertaining to taxability of
vouchers

In a significant move to address long-
standing concerns regarding the
taxability of vouchers under GST, the
GST Council made the following
recommendations:

i. To omit sections 12(4) and 13(4)
from CGST Act, 2017 and rule
32(6) from CGST Rules, 2017 to
resolve ambiguities in the treatment
of vouchers.

ii. To issue clarification on the
following issues:

a. Transactions in vouchers shall
be treated neither as a supply of
goods nor as a supply of services.

b. Distribution of vouchers on
principal-to-principal basis shall
not be subject to GST. However,
where vouchers are distributed
on principal-to-agent basis, the
commission/fee or any other
amount charged by the agent
for such distribution is taxable
under GST.

c. Additional services such as
advertisement, co-branding,
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marketing and promotion,
customization and technology
support, customer support etc.
related to vouchers would be
leviable to GST on the amount
paid for these services.

d. Unredeemed vouchers
(breakage) would not be
considered as supply under GST
and no GST is payable on income
booked in the accounts in
respect of breakage.

3. Issuance of clarifications through
the circulars to remove ambiguity and
legal disputes in certain issues.

 To issue circulars to provide clarity
in the following issues due to varied
interpretations by the field
formations:

i. Clarification regarding requirement
of reversal of Input Tax Credit by
electronic commerce operators in
respect of supplies made under
section 9(5) of CGST Act, 2017:
The GST Council recommended
that no proportional reversal of ITC
under section 17 (1) or section 17
(2) of CGST Act, 2017 is required
to be made by the ECO in respect
of supplies for which they are
required to pay tax under section
9(5) of CGST Act, 2017.

ii. Clarification on availability of Input
Tax Credit as per section 16(2)(b)
of CGST Act, 2017 in respect of
goods which have been delivered by
the supplier at his (supplier's) place
of business : The GST Council
recommended to clarify that in an
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Ex-Works contract, where goods are
delivered by the supplier to the
recipient or a transporter at the
supplier's place of business, and the
property in goods transfers to the
recipient at that point, the goods are
considered to be "received” by the
recipient under section 16(2)(b) of
CGST Act, 2017 and the recipient
may claim Input Tax Credit (ITC)
on such goods, subject to the
conditions outlined in Sections 16
and 17 of the CGST Act, 2017.

iii. Clarification regarding applicability
of late fee for delay in furnishing of
FORM GSTR-9C and providing
waiver of late fee on delayed
furnishing of FORM GSTR-9C for
the period from 2017-18 to 2022-23:

a. The GST Council
recommended to clarify through
a circular that the late fee under
Section 47(2) of the CGST Act,
2017 is leviable for the delay in
filing the complete annual return
under Section 44 of the CGST
Act, 2017, which includes both
FORM GSTR-9 (Annual
Return) and FORM GSTR-9C
(Reconciliation Statement),
where applicable.

b. For the annual returns
pertaining to the period 2017-18
to 2022-23, the GST Council
also recommended to issue
notification under section 128 of
CGST Act, 2017 for waiver of the
amount of late fee for delayed
filing of FORM GSTR-9C, which
is in excess of the amount of late
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fee payable till the date of filing
of FORM GSTR-9 for the said
financial years, provided the said
FORM GSTR-9C is filed on or
before 31st March 2025.

C.Measures for streamlining
compliancesin GST

1. Insertion of new provision for track
and trace mechanism

2.

To insert an enabling provision in
CGST Act, 2017 through Section
148A so as to empower the
Government to enforce the Track
and Trace Mechanism for
specifiedevasion prone commodities.

The system shall be based on a
Unique Identification Marking
which shall be affixed on the said
goods or the packages thereof.
This will provide a legal
framework for developing such a
system and will help in
implementation of mechanism
for tracing specified commodities
throughout the supply chain.

Clarification regarding recording

of correct details of name of the State
of the un-registered recipient as well
as correct declaration of place of
supply in respect of supply of 'Online
Services'

To clarify that in respect of supply
of 'Online Services' such as supply
of online money gaming, OIDAR
services, etc. to unregistered
recipients, the supplier is required
to mandatorily record the name of
the State of the unregistered
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recipient on the tax invoice and
such name of State of recipient shall
bedeemed to be the address on
record of the recipient for the
purpose of section 12(2)(b) of IGST
Act, 2017 read with proviso to rule
46 (f) of CGST Rules, 2017

D. Other measures pertaining to law
& procedure

1. Amendment in section 17(5) (d) of
CGSTACct, 2017

* To align the provisions of section
17(5)(d) of CGST Act, 2017 with
the intent of the said section, the
Council has recommended
amending section 17(5)(d) of CGST
Act, 2017, to replace the phrase
"plant or machinery” with “plant
and machinery”, retrospectively,
with effect from 01.07.2017, so that
the said phrase may be interpreted
as per the Explanation at the end
of section 17 of CGST Act, 2017.

2. Amendment in section 107 and
section 112 of CGST Act, 2017 to
provide for payment of pre-deposit for
filing an appeal in respect of an order
passed which involves only penalty
amount.

* To amend the proviso to section
107(6) of CGST Act, 2017
providing for payment of pre-
deposit at 10% instead of 25 %for
filing appeals before Appellate
Authority in cases involving only
demand of penalty without
involving the demand of tax.
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3.
C

To insert a new proviso to section
112(8) of CGST Act, 2017 providing
for payment of pre-deposit at10%for
filing appeals before Appellate
Tribunalin cases involving only
demand of penalty without involving
the demand of tax.

Amendment in section 2(69) of

GST Act, 2017 to insert an

Explanation regarding definitions of
Local Fund and Municipal Fund:

4.

pertaining to

To amend clause (c) of section 2(69)
of CGST Act, 2017 and to insert an
Explanation under the same to
provide for definitions of the terms
'Local Fund' and 'Municipal Fund'
used in the said clause.

Amendment in provisions

Input Services

Distributor (ISD) mechanism under
CGST Act, 2017 and CGST Rules, 2017

5.

Toamend Section 2(61) and Section
20(1) of the CGST Act, 2017 to
explicitly include inter-state RCM
transactions under the ISD
mechanism by including reference
to supplies subject to tax under
section 5(3) and 5(4) of IGST Act,
2017 in the said provisions.

Consequentially, to amend section
20(2) of CGST Act, 2017 and rule
39(1A) of the CGST Rules, 2017.

These, amendments in CGST Act,
2017 are to be made effective from
01.04.2025.

Provision for grant of Temporary

Identification Number by Tax
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Officers to persons, not liable to be
registered otherwise

To insert new rule 16A in CGST
Rules, 2017 to provide for a
separate provision for generation of
temporary identification number
for persons, who are not liable to
be registered under CGST Act,
2017 but are required to make any
payment as per rule 87(4) of CGST
Rules, 2017.

To amend Rule 87 (4) of CGST
Rules, 2017 incorporating a
reference to the new Rule and

consequential modification of
FORM GST REG-12.

6. Amendment in the field 'category
of registered person' for taxpayers who
opted for composition levy through
FORM CMP-02

Toamend sub-rule (1) of rule 19 of
CGST Rules, 2017 to include
reference to FORM GST CMP- 02
in the said rule toallow thetaxpayers
to modify their "category of
registered person” in Table 5 of
FORM GST CMP-02throughFORM
GST REG-14.

7.Amendment in CGST Act,2017 and
CGST Rules, 2017 in respect of

functionality of Invoice Management
System (IMS)

i.

The GST Council recommended
inter-alia-

To amend section 38 of CGST Act,
2017 and rule 60 of CGST Rules,
2017 to provide a legal framework
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in respect of generation of FORM
GSTR-2B based on the action taken
by the taxpayers on the Invoice
Management System (IMS).

ii. To amend section 34(2) of CGST
Act, 2017, to specifically provide for
requirement of reversal of input tax
credit as is attributable to a credit
note, by the recipient, to enable the
reduction of output tax liability of
the supplier.

iii. To insert a new rule 67B in CGST
Rules, 2017, to prescribe the
manner in which the output tax
liability of the supplier shall be
adjusted against the credit note
issued by him.

iv. To amend section 39 (1) of CGST
Act, 2017 and rule 61 of CGST
Rules, 2017 to provide that FORM
GSTR-3B of a tax period shall be
allowed to be filed only after FORM
GSTR-2B of the said tax period is
made available on the portal.

E. Other measures:

The GST Council approved the
recommendation of the committee of
officers suggesting measures for the
various issues raised by the States in
respect of issues pertaining to IGST
settlement and asked the committee to
conclude the desired changes by
March, 2025.

* The GST Council took note of the
procedural rules proposed for the
internal functioning of the GSTAT,
which would be notified after
examination by the Law
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Committee. This would help in
operationalization of the GSTAT.

* The Council also decided to extend
the time frame for the Group of
Ministers on the restructuring of
the GST Compensation till 30th
June, 2025.

* On the request of State of Andhra
Pradesh the Council recommended
that a Group of Ministers be
constituted to examine the legal and
structural issues, and recommend a
uniform policy on imposition of levy
in case of a natural disaster/calamity
in the State.

The issue of whether charges collected
by municipalities for granting FSI
including additional FSI, chargeable to
GST on reverse charge basis was
brought up in the Council. The matter
was deferred for further examination
on the behest of the Central
Government on the ground that this
amount relates to Municipalities or
local authority.

Note: The recommendations of the GST
Council have been presented in this
release containing major item of
decisions in simple language for
information of the stakeholders. The
same would be given effect through the
relevant circulars/ notifications/ law
amendments which alone shall have the
force of law.

2. GST Revenue Collection from
October to December 2024

According to the detailed advisory
provided on the GST portal, the gross
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monthly GST collection for October
2024 is Rs.1,87,346 crores, compared to
Rs.1,73,240 crores the previous month.
It represents an 8.9% year-on-year
growth rate, up from 6.5% the previous
month and the second largest collection
in the year. The monthly GST
collections for November 2024 indicate
an 8.5% year-on-year growth. As per the
report in the GST Network, the gross
monthly GST collection stands at Rs.
1,76,857 crores in the month of
December 2024. This shows only 7.3 per
cent year-on-year growth in the month
of December 2024.

When compared to the GST collection
in October 2023, in which the total GST
collection stood at Rs 1.72 lakh crore.
Now in October 2024, it shows a yearly
jump of 8.9 percent. Similar trend has
been shown in the case of GST
collection in the month of November
2024 in which the previous year
collection was Rs 1,67,929 Crore in
November of 2023. The gross goods and
services tax (GST) collections for
December 2024 stood at Rs. 1,76,857
crore, marking a 7.3% year-on-year
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growth compared to Rs. 1,66,882 crore
in December 2023.

In case of state GST Collection for the
month of October, the previous months'
trends already continue in which the
state of Maharashtra is in the leading
position. States like Karnataka, Gujarat,
Tamil Nadu, Haryana, and Uttar Pradesh
are occupying the next positions in GST
Collection in October 2024. States like
Ladakh, Kerala, and Puducherry are
showing around 30% growth in the GST
collection when compared with the
previous year month. Similar trends are
also evident in the case of November
2024. Maharashtra is in the leading
position and Lakshadweep, Sikkim, and
Puducherry, which showed a 20-30%
growth rate compared to November
2023. Gujarat, Chandigarh, Haryana,
Tripura, Meghalaya, and West Bengal are
also having a 15-17% growth when
compared to the previous year. In the
case of December 2024, the same
position is maintained by the state of
Maharashtra which is followed by
Karnataka, Gujarat, Tamil Nadu, and
Uttar Pradesh (Table-1&2) (Chart-1&2).

Table 1: GST Collection in October to December 2024 (Rs. in Crores) in India

Month CGST SGST IGST | CESS (excluding

Imported goods)
October 24 31,300 38,717 85,969 12,055
November 24 31,815 39,809 78,436 12,950
December 24 29,930 36,845 75,588 12,003
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Chart 1: Comparison of GST Revenue in October-December 2024 (Rs. in Crores)

in India

CGST, SGST, IGST and CESS

B CGST B SGST IGST | CESS

100000
75000
50000
25000
0
oct nov dec
month

Table - 2 GST collection in Kerala during October-December 2024 (Rs. in Crores)
in comparison with previous year months

Months 2023 2024 Growth Rate
October 2,418 2,896 19.77
November 2,515 2,763 9.86
December 2,458 2,575 4.76
Total 7,391 8,234 11.41
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Chart 2: GST Revenue of Kerala During October-December 2024 (Rs. in Crores)
in comparison with previous year months

B 2023 @ 2024
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3. Other Important Updates * DRC-03A is newly introduced on the

 Union Minister of State for Finance GST portal for taxpayers to adjust the

Shri Pankaj Chaudhary inaugurated amount p ai.d through FORM GST
the state-of-the-art Goods and DRC-03 against the order of demand.
Services Tax (GST) office building in | 4. Notifications and Circulars in the
Nangal Raya, Delhi. Representing a | month of October to December 2024

significant milestone in the .
8 ¢ ¢ - In case of reverse charge supplies, self-
overnment's commitment to | . . . . . gy
8 invoice is required to be issued within

improve tax administration and 30 days from the date of receipt of goods/
enhance public service, this new services

facility will serve as the official
complex for various CGST Delhi | Rule 47A is inserted in the CGST Rules

formations. to provide that in case of reverse charge

« On 1st December 2024, The .supphes,.se_lf—lnvome is required to be
. issued within 30 days from the date of
Government officially released the

GST collection report for November ge;c(zlg; ziﬁogg(s l/f;):rr:::']i ?sso??lgst?c)l,
2024 on the GST Portal. '
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The said rules restricted refunds in
relation to exports where benefit/
exemption was availed on inward
supplies under specified notifications.
Procedure and conditions for closure of
proceedings under section 128A in
respect of demands issued under Section
73, the following rule shall be inserted
with effect from the Ist day of
November, 2024. Any person who is
eligible for waiver of interest, or penalty,
or both, in respect of orders mentioned
in clauses (b) and (c) of sub-section (1)
of section 128A, may file an application
electronically in FORM GST SPL 02 on
the common portal within a period of
three months from the date notified
under sub-section (1) of section 128A.
An application must be filed on Form
GST DRC-03, which must also include
details of the tax payment made towards
the tax demanded. The application must
be filed within three months from the
specified date. Where the notice or order
relates both to the period covered under
the amnesty scheme (FY 2017-18 to FY
2019-20) and other period(s), the
application can be filed only after making
payment of the full amount of tax
demanded in the relevant notice or order.
The balance of interest and penalties for
the other period(s) must be paid within
three months from the date of issue of
the final order. If the amount is not paid
within the prescribed period, the waiver
granted under the scheme will become
void. Where the proper officer is satisfied
that the applicant is eligible under the
amnesty scheme, an order accepting the
application and concluding the
proceedings will be issued. If the taxpayer
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is not eligible for the scheme, a notice
giving reasons for the rejection will be
issued. The taxpayer may file a reply to
the notice issued by the proper officer.
The final order must be issued by the
proper officer within three months from
the date of filing the application.
However, where a notice is issued to the
taxpayer, the final order must be issued
within three months from the date of
receipt of the taxpayer's reply, or within
four months from the date of issuance
of the notice where the taxpayer does
not reply. If the order is not passed within
the prescribed time limit, the application
will be deemed to be approved and the
proceedings deemed to be concluded.

Source: Notification No 20/2024 Central
Tax dated 08-10- 2024

Process for Waiving Penalty and Interest
on Tax Demands under Section 73

The Central Board of Indirect Taxes
and Customs (CBIC) is specifying the
procedure and prerequisites for the
exemption of interest, penalty, or both,
concerning tax demands u/s 73 of the
Central Goods and Services Tax
(CGST) Act. For the Fiscal years 2017-
18, 2018-19, and 2019-20 the same
exemption has been applied to the
registered assessees. For the mentioned
financial years, the taxpayers can now
claim the exemptions on interest or
penalty or both towards the tax
demands raised u/s 73 of the CGST Act.
The due date to make the needed tax
payments is March 31, 2025, for the
registered individuals who have been
issued a notice, statement, or order u/s
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128A. For the assessees whose matter
engages a notice furnished u/s 74 and
needs redetermination of tax via the
proper officer, the duration of
exemption shall extend to 6 months
from the date of the redetermination
order furnished u/s 73.

Source: Notification No. 21/2024-Central
Tax dated 08-10-2024

Special procedure for rectification of
orders concerning the wrong availment
of Input Tax Credit (ITC)

This is applicable to the taxpayers, who
have been issued an order under Sections
73, 74, 107, or 108 of the CGST Act
confirming the demand for wrongly
availed ITC due to a contravention of
Section 16(4). They can only apply for
rectification if the ITC is now available
for claim under Sections 16(5) or 16(6)
or no appeal has been filed against the
order. The taxpayer needs to submit the
following details electronically, including
the GSTIN, Legal Name, and Trade
Name of the taxpayer. The tax officer
whoissued the original order will review
the application. They must make a
decision within three months from the
date of receipt of the rectification
application. If the application is
approved, issue a rectified order.

Source: Notification No. 22/2024-Central
Tax dated 08-10-2024

Waiver of late fee for late filing of NIL
FORM GSTR-7

From 1 November 2024, late fee on
delayed filing of NIL GSTR-7 (TDS
return) is waived. Also, for the period
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June 2021 onwards, the quantum of late
fee is revised. Further this notification
reduced the reducing late fees to 225 per
day for delays since June 2021, capped
at 21,000 per month. The waiver extends
to Nil TDS returns, encouraging
compliance and easing financial burdens
on taxpayers.

Source: Notification No. 23/2024-Central
Tax dated 08-10-2024

Amended Notification No. 5/2017-
Central Tax dated 19.06.2017

In exercise of the powers conferred by
sub-section (2) of section 23 of the
Central Goods and Services Tax Act,
2017 (12 of 2017), the Central
Government, on the recommendations
of the Council, hereby makes the
following amendments in the
notification of the Government of
India, Ministry of Finance (Department
of Revenue) No. 5/2017- Central Tax,
published in the Gazette of India,
Extraordinary, Part II, section 3, sub-
section (i) vide number G.S.R. 607(E),
dated the 19th June, 2017. In the said
notification, after the opening
paragraph, the following proviso shall
be inserted, namely:- "Provided that
nothing contained in this notification
shall apply to any person engaged in the
supply of metal scrap, falling under
Chapters 72 to 81 in the first schedule
to the Customs Tariff Act, 1975 (51 of
1975)". This notification shall come
into force with effect from the 10th day
of October, 2024.

Source: Notification No. 24/2024-Central
Tax dated 09-10-2024
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Notification for the exclusion of
suppliers of metal scrap

CBIC brings about a major change with
regard to metal scrap suppliers. Suppliers
who furnish metal scrap covered under
Chapters 72 to 81 of the Customs Tariff
Act, 1975, are exempt from the previous
notification’s conditions under this new
notification. The action follows the GST
Council's recommendations and is part of
the larger GST framework revisions. The
goal is to simplify the taxes of the metal
scrap industry in accordance with recent
rulings by the GST Council, which also
established provisions for the industry's
Reverse Charge Mechanism (RCM) and
Tax Deducted at Source (TDS).

Source: Notification No. 25/2024-Central
Tax dated 09-10-2024

Extension of due date for filing of return
in FORM GSTR-3B for the month of
October, 2024 for the persons registered
in the state of Maharashtra and
Jharkhand.

The CBIC, on the recommendations
of the Council, extends the due date
for furnishing the return in FORM
GSTR-3B for the month of October,
2024 till the twenty-first day of
November, 2024, for the registered
persons whose principal place of
business is in the state of Maharashtra
and Jharkhand and are required to
furnish return under sub- section (1)
of section 39 read with clause (i) of
sub-rule (1) of rule 61 of the Central
Goods and Services Tax Rules, 2017.

Source: Notification No. 26/2024-Central
Tax dated 18-11-2024
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Updated the Jurisdiction and powers of
the Principal Commissioners of Central
Taxacross India

Revised the Table V of the earlier
Notification No. 02 of 2017 of Central
Tax dated 19th June 2017. The updated
Table provides information regarding the
Jurisdiction and powers of the Principal
Commissioners of Central Tax across
India. This clearly mentions their
authority to issue orders or decisions on
notices issued by the officers of
Directorate General of Goods and
Services Tax Intelligence under Sections
67, 73, 74, 76, 122, 125, 127, 129 and
130 of Central Goods and Services Tax
Act2017. These changes will be applicable
to places including Ahmedabad South,
Bengaluru East, Bhopal, Bhubaneswar,
Chandigarh, Chennai South and others.

Source: Notification No. 27/2024-Central
Tax dated 25-11-2024

Appointment of common adjudicating
authority for Show cause notices issued
by DGGI

CBIC appoints the Common
Adjudicating Authority to adjudicate
show cause notices issued by DGGI to the
notice mentioned in the said notification
under sections 73, 74, 122, 125 and 127
of Central Goods and Services Tax Act
2017. Joint Commissioner or Additional
Commissioner, Central Goods and
Services Tax and Central Excise Thane
Commissionerate [holding the charge of
Adjudication of DGGI cases] will be in
charge of such authority as per the
notification.

Source: Notification No. 28/2024-Central
Tax dated 27-11-2024
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Extend the due date for furnishing
FORM GSTR-3B for the month of
October, 2024 for registered persons
whose principal place of business is in
the State of Manipur

By exercising the powers conferred
under Section 39(6) of the Central
Goods and Services Tax Act, 2017, the
Commissioner, on the
recommendations of the Council,
extends the due date for furnishing the
return in FORM GSTR-3B for the
month of October, 2024 till the thirtieth
day of November, 2024, for the
registered persons whose principal place
of business is in the State of Manipur
and are required to furnish return under
sub-section (1) of section 39 read with
clause (i) of sub-rule (1) of rule 61 of
the Central Goods and Services Tax
Rules, 2017. This will come into effect
from the 20th day of November, 2024.

Source: Notification No. 29/2024-Central
Tax dated 27-11-2024

Extend the due date for furnishing
FORM GSTR-3B for the month of
October, 2024 for registered persons
whose principal place of business is in
the district of Murshidabad in the state
of West Bengal

The Commissioner, on the
recommendations of the Council,
extends the due date for furnishing the
return in FORM GSTR-3B for the
month of October, 2024 till the eleventh
day of December, 2024, for the registered
persons whose principal place of
businessisin the district of Murshidabad
in the state of West Bengal and are
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required to furnish return under sub-
section (1) of section 39 read with clause
(i) of sub-rule (1) of rule 61 of the
Central Goods and Services Tax Rules,
2017. This will come into effect from the
20th day of November, 2024.

Source: Notification No. 30/2024-Central
Tax dated 10-12-2024

Further appointment of common
adjudicating authority for Show cause
notices issued by officers of DGGI

Through the notification on 13th
December 2024, the CBIC appoints
further more Common Adjudicating
Authority to adjudicate show cause
notices issued by DGGI to the notice
mentioned in the said notification under
sections 73, 74, 122, 125 and 127 of
Central Goods and Services Tax Act
2017. Joint Commissioner or Additional
Commissioner, Central Goods and
Services Tax and Central Excise Thane
Commissionerate [holding the charge of
Adjudication of DGGI cases] will be in
charge of such authority as per the
notification.

Source: Notification No. 31/2024-Central
Tax dated 13-12-2024

Clarifications regarding applicability of
GST on certain services

These clarifications are based on the
recommendations made during the 54th
GST Council meeting held on
September 9, 2024. Affiliation services
provided by universities to colleges are
not exempt under Notification No. 12/
2017-CT(R) dated June 28, 2017, and
will attract an 18% GST rate. Affiliation
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services provided to schools by
educational boards or councils are
taxable. However, affiliation services
provided to government schools (i.e.,
those controlled by the Central
Government, State Government, or a
local authority) are exempt from GST
from October 10, 2024, as per
Notification No. 08/2024-Central Tax
(Rate).GST paid on affiliation services
from July 1, 2017, to June 17, 2021, has
been regularized on an "as is where is"
basis. This period covers the time before
Circular No. 151/07/2021 clarified the
taxability of these services. DGCA-
approved flying training courses
conducted by FTOs fall under the
exemption provided to educational
institutions under Sl. No. 66 of
Notification No. 12/2017-Central Tax
(Rate), and are thus exempt from GST.
The 5% GST rate on passenger transport
by helicopter on a seat-share basis is
effective from October 10, 2024. For the
period from July 1, 2017, to October 9,
2024, any GST paid is regularized on an
"as is where is" basis. The incidental
services that GTAs offer as part of the
transportation of products must be
considered a composite supply. Unless
these services are charged separately and
are not included in transportation, they
will not be subject to a separate GST rate.
With effect from October 10, 2024,
services imported by a foreign airline
from a connected party or another firm
outside of India are exempt from GST if
they are made without consideration.
Regularization of GST paid between July
1, 2017, and October 9, 2024, is done
"as is where is." Preferential Location
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Charges (PLC) forms part of the
composite supply of construction
services and attracts the same GST rate
as the construction service itself. Support
Services by Electricity Transmission and
Distribution Utilities are exempt from
GST, effective from October 10, 2024.
GST paid from July 1, 2017, to October
9,2024, is regularized on an "as is where
is" basis. GST at 18% applies to
transactions involving theatrical rights
between film distributors and exhibitors.
GST paid between July 1, 2017, and
September 30, 2021, is regularized on an
"as is where is" basis.

Source: Circular No.234/28/2024-GST
dated thel 1th October 2024

Clarification regarding GST rates &
classification (goods) based on the
recommendations of the GST Council
inits 54th meeting

This Circular is giving clarification on
GST rate on three aspects such as
Extruded/Expanded Savory Food
Products, Roof Mounted Package
Unit(RMPU) Air Conditioning
Machine For Railways and Car and
Motorcycle seats. This circular makes it
clear that: (i) the GST rate of 12% will
be applied prospectively starting on
10.10.2024 to extruded or expanded
products, savory or salted (apart from un-
fried or uncooked snack pellets, by
whatever name, manufactured through
the process of extrusion) falling under
HSN 1905 90 30; the GST rate of 18%
will be applied for previous periods; (ii)
Railway air conditioning machines
classified as Roof Mounted Package Units
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(RMPU) fall under Heading 8415; (iii)
two-wheeler seats fall under Heading
8714 and are subject to a 28% GST rate,
while four-wheeler seats fall under
Heading 9401 and are subject to a 28%
GST rate as of 10.10.2024. For previous
periods, seats for four-wheelers would
be subject to an 18% GST rate.

Source: Circular No.235/28/2024-GST
dated thel 1th October 2024

Clarification regarding the scope of "as
is / as is, where is basis" mentioned in
the GST Circularsissued on the basis of
recommendation of the GST Council in
its meetings

The Central Government has clarified
the meaning of the terms "as is" and "as
is where is basis" that have been used in
a number of circulars to regularize
previous practices in cases where the
industry had legitimate concerns because
of competing entries with different GST
rates or differing interpretations. It has
been made clear that when there are two
competing rates and some suppliers have
paid GST at the lower of the two rates,
or at nil when one of the competing rates
was nil under a notification, and other
suppliers have paid at a higher rate, the
lower rate payment will be considered
fully paid tax for the regularized period,
and there won't be any reimbursement
if the higher rate tax was paid. However,
if a particular supplier had not paid any
GST on the transaction and the
interpretational dispute was between two
non-zero rates, the regularization benefit
would not be given.

Source: Circular No.236/28/2024-GST
dated thel 1th October 2024
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Corrigendum to Circular No. 237/31/
2024-GST dated 15th October, 2024

Corrigendum to Circular No. 237/31/
2024-GST dated 15th October, 2024
issued vide F. No. CBIC-20001/6/2024-
GST clarifies that the said restriction on
refund under section 150 of the Finance
(No. 2) Act, 2024 will not apply to the
refund of an amount paid as pre-deposit
by the taxpayer as per sub-section (6) of
section 107 or sub-section (8) of section
112 of the CGST Act, at the time of filing
of an appeal, where such appeals are
decided in favor of the said taxpayer.

Source: Corrigendum to Circular No.
237/31/2024-GST dated the 25th
October, 2024

Clarifying the issues regarding
implementation of provisions of sub-
section (5) and sub-section (6) in
section 16 of CGST Act, 2017

In the exercise of the power granted by
section 168 (1) of the CGST Act, the
Board hereby explains the following
matters to provide consistency in the
application of the legislation across the
field formations: Where no demand
notice/statement has been issued under
section 73 or section 74 of the CGST
Act; the proper office shall take
cognizance of the sub-section (5) or sub-
section (6) of section 16 of CGST Act,
inserted retrospectively with effect from
01.07.2017 and take further appropriate
action. Where demand notice/ statement
under section 73 or section 74 of CGST
Act has been issued but no order under
section 73 or section 74 of CGST Act
has been issued by the Adjudicating
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Authority, the Adjudicating Authority
shall take cognizance of sub-section (5)
or sub-section (6) of section 16 of the
CGST Act, inserted retrospectively with
effect from 01.07.2017, and pass
appropriate order under section 73 or
section 74 of the CGST Act. Where
order under section 73 or section 74 of
the CGST Act hasbeen issued and appeal
has been filed under section 107 of the
CGST Act with the Appellate Authority
but no order under section 107 of the
CGST Act has been issued by the
Appellate Authority, the Appellate
Authority shall take cognizance of sub-
section (5) or sub-section (6) of section
16 of the CGST Act, inserted
retrospectively with effect from
01.07.2017, and pass appropriate order
under section 107 of the CGST Act.
Where order under section 73 or section
74 of the CGST Act has been issued and
Revisional Authority has initiated
proceedings under section 108 of the
CGST Act, but no order under section
108 of the CGST Act has been issued by
the Revisional Authority, the Revisional
Authority shall take cognizance of sub-
section (5) or sub-section (6) of section
16 of the CGST Act, inserted
retrospectively with effect from
01.07.2017, and pass appropriate order
under section 108 of the CGST Act.
Where order under section 73 or section
74 of the CGST Act has been issued but
no appeal against the said order has been
filed with the Appellate Authority, or
where the order under section 107 or
section 108 of the CGST Act has been
issued by the Appellate Authority or the
Revisional Authority but no appeal
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against the said order has been filed with
the Appellate Tribunal; the concerned
taxpayer may apply for rectification of
such order under the special procedure
under section 148 of the CGST Act
notified videNotification No. 22/2024 -
Central tax dated 08.10.2024, within a
period of six months from the date of
issuance of the said notification. The
taxpayers can file an application for
rectification electronically, after login to
www.gst.gov.in,using their credentials.

Source: Circular No.237/28/2024-GST
dated thel5th October, 2024

Clarification of various doubts related
to Section 128A of the CGST Act, 2017

Based on the recommendations of the
GST Council made in its 53rd meeting,
Section 128A has been inserted in the
Central Goods and Services Tax Act,
2017, to provide for waiver of interest
or penalty or both, relating to demands
under section 73 of the CGST Act
pertaining to Financial Years 2017-18,
2018-19 and 2019-20, subject to certain
conditions. Further, Rule 164 has been
inserted in Central Goods and Services
Tax Rules, 2017 for laying down the
procedure and conditions for closure of
proceedings under section 128A of
CGST Act. The provisions of Section
128A are applicable in cases where
notices/ statements have been issued
under Section 73, for the FYs 2017-18,
2018-19 and 2019-20, in the following
situations: (a)Where a notice issued
under sub-section (1) of section 73or a
statement issued under sub-section (3)
of section 73,but where no order under
sub-section(9) of section 73 has been
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issued; (b) Where an order has been
issued under sub-section (9) of
section73, in respect of the notice/
statement issued under section 73, but
where no order has been issued by the
Appellate Authority/ Revisional
Authority under sub-section (11) of
section107 or sub-section (1) of section
108; (c) Where an order has been issued
by the Appellate Authority/ Revisional
Authority under sub-section (11) of
section107 or sub-section (1) of section
108, in the cases where notice/
statement was issued under section 73
and where to order under sub-section
(1) of section 113 has been passed by
the Appellate Tribunal. With respect to
anotice or statement referred to in clause
(a) of sub-section (1) of Section 128A,
i.e., a notice or statement that is yet to
be adjudicated, the payment towards the
tax demanded in the said notice shall be
made by the taxpayer through FORM
GST DRC-03. Such payment shall be
made on or before the date notified
under section 128A (1), i.e., on or before
31.03.2025. 1t is also clarified that while
calculating the amount deductible on
account of not being payable in
accordance with sub-section (5) or sub-
section (6) of Section 16, from the
amount payable in terms of the notice
or statement or order under section 73,
as the case may be, taxpayer is required
to ensure that such amount is deducted
only where ITC has been denied solely
on account of contravention of Section
16(4) of the CGST Act and not on any
other grounds. The proper officer for
processing the application for waiver of
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interest or penalty or both under Section
128A, would be the proper officer to issue
the order under section 73, in case the
application is filed in FORM GST SPL-
01, and would be the proper officer for
recovery under Section 79, in case the
application is filed in FORM GST SPL-
02.The proper officer shall issue an order
in FORM GST SPL-05, accepting the
said application, if he is satisfied that the
applicant is eligible for waiver of interest
or penalty or both under Section 128A.
However, if the proper officer, based on
the application and the reply in FORM
GST SPL-04 received from the taxpayer,
is of the view that the applicant is not
eligible for waiver of interest or penalty
or both under Section 128A, he shall
issue an order in FORM GST SPL-07,
rejecting the said application. No appeal
shall lie under section 107, against an
order issued in FORM GST SPL-05
concluding the proceedings under
section 128A. The order issued in FORM
GST SPL-07, rejecting the application
for waiver, shall be, however, appealable
in accordance with sub-section (1) of
section 107 within the time limit
specified therein, by filing an application
in FORM GST APL-01. In such cases,
normally, no pre-deposit may be
required to be paid by the taxpayer for
filing the said appeal, as the said amount
may already have been paid as a part of
payment of tax dues involved in the
demand notice/ statement / order before
filing an application in FORM GST SPL-
01 or FORM GST SPL-02.

Source: Circular No.238/28/2024-GST
dated thel5th October, 2024
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Amendment to Circular No. 31/05/
2018-GST, dated 9th February, 2018 on
'Proper officer under sections 73 and 74

This Circular amended the Circular No.
31/05/2018-GST dated 9th February,
2018 (as amended by Circular No. 169/
01/2022-GST dated 12th March, 2022)
which is applicable to situations in
respect of show cause notices issued by
officers of DGGI, in which there may
be cases where, (i)a show cause notice
is issued to multiple notices, either
having the same or different PANs; or(ii)
multiple show cause notices are issued
on the same issue to multiple notices
having the same PAN. The Additional/
Joint Commissioners of Central Tax of
specified Commissionerates have been
empowered with All India jurisdiction
through amendment in the Notification
No. 02/2027 dated 19th June, 2017 vide
Notification No. 02/2022-Central Tax
dated 11th March, 2022, as further
amended vide Notification No. 27/2024-
Central Tax dated 25th November,
2024. Such show cause notices may be
adjudicated, irrespective of the amount
involved in the show cause notice(s), by
one of the Additional/Joint
Commissioners of Central Tax
empowered with All India jurisdiction
vide the above mentioned notifications.
Further the Circular mentions about the
Central Tax Commissionerate whose
Additional Commissioner or Joint
Commissioner shall adjudicate Show
Cause Notices issued by officers of
Directorate General of GST Intelligence
in its Table. It is further clarified that in
cases where a show cause notice has been
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issued to multiple notices, either having
same or different PANs, and the said
show cause notice is required to be
adjudicated by a common adjudicating
authority as per the highest amount of
demand of tax in accordance with the
criteria mentioned in para 7.1 above,
then ifany show cause notice(s) is issued
subsequently on the same issue to some
other notice(s) having PAN(s) different
from the PANs of the notices included
in the earlier show cause notice, the said
later show cause notices is to be
adjudicated,(i) by the jurisdictional
adjudicating authority of the notice, if
there is only one notice (GSTIN)
involved in the said later show cause
notice; or (ii) by the common
adjudicating authority in accordance
with the criteria mentioned in para 7.1
above as applicable independently based
on the highest amount of tax demand
in the said later show cause notice, if
there are multiple notices (GSTINSs)
involved in the said later show cause
notice having principal place of business
under the jurisdiction of multiple
Central Tax Commissionerates.”

Source: Circular No.239/28/2024-GST
dated the 4th December, 2024

Clarification in respect of input tax
credit availed by electronic commerce
operators where services specified
under Section 9(5) of Central Goods
and Services Tax Act, 2017 are supplied
through their platform

This Circular gives clarity on the Input
Tax Credit and tax payment
responsibilities of ECOs under section
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9(5). According to Circular No. 167/23/
2021, which was issued on December
17, 2021, ECOs are exempt from
reversing input tax credits (ITC) for
supplies on which they pay section 9(5)
tax due to restaurant services.
Additionally, it has been made clear that
the input tax credit cannot be used for
payment of the entire tax liability under
section 9(5); instead, the entire amount
owed must be paid in cash. Through this
notification it is now clear that this
principle also applies to other services
notified under section 9(5), apart from
restaurant services. The ITC availed by
ECOs cannot be used to pay tax liability
under section 9(5). The entire tax liability
under section 9(5) must be discharged
using the electronic cash ledger.
However, ITC can be used to pay taxes
on the ECO's own services.

Source: Circular No. 240/37/2024-GST
dated the 31st December, 2024

Clarification on availability of input tax
credit as per clause (b) of sub-section
(2) of section 16 of the Central Goods
and Services Tax Act, 2017 in respect of
goods which have been delivered by the
supplier at his place of business under
Ex-Works Contract

Conditions for claiming ITC under
Section 16(2)(b)- the registered person
can claim ITC only if he receives the
goods or service. This is specified under
Section 16(2)(b) of the Act. The
Explanation to this clause deems goods
to be received when the goods are
delivered to the recipient or a person
directed by the recipient, either by
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transfer of title documents or otherwise.
The CGST Act does not mandate
physical receipt of goods at a specific
location for ITC eligibility. This is unlike
earlier excise laws where physical receipt
at the factory was required.

When it can be deemed to receive goods
under the EXW Contracts: When goods
are handed over to the transporter at the
supplier's (OEM's) factory gate,
ownership passes to the dealer (receiver)
under an EXW contract. The supplier
may arrange transportation and
insurance on the dealer's behalf. The
dealer is liable for claims resulting from
lossin transportation. It is now clear that
products are deemed received for ITC
purposes when they are handed over to
the transporter at the supplier's factory
gate, as specified in the contract.

Eligibility in case of Business use: ITC is
only applicable for products used or
intended to be used for the conduct or
furtherance of business, according to
Section 16(1) of the CGST Act of 2017.
If goods are diverted for non-business
reasons and then lost, stolen, destroyed,
or disposed of as gifts/free samples, ITC
on those commodities is denied.

Source: Circular No. 241/37/2024-GST
dated the 31st December, 2024

Clarification on Place of supply of
Online Services supplied by the
suppliers of services to unregistered
recipients

This clarification underlines the
obligatory requirement for online service
suppliers to indicate the correct place of
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supply and state name of unregistered
recipients on invoices in order to ensure
GST compliance. It highlights that all
online/digital service providers, including
OIDAR service providers and electronic
commerce operators, must follow the
rules for recording and reporting
recipient information. Noncompliance
may result in penalties, and suppliers are
encouraged to implement processes to
ensure accurate invoicing and reporting.

The name of the State of the unregistered
recipient must be recorded on the tax
invoice, irrespective of the value of the
supply. Recording the recipient's State
name on the invoice is treated as the
address on record. Under Section
12(2)(b)(i) of the IGST Act, the place
of supply for these services is deemed to
be the location of the recipient. Suppliers
must implement mechanisms to collect
and record the recipient's State name
before making supplies. The recorded
State name serves as the deemed address
of the recipient for GST compliance.
Failure to include mandatory particulars,
such as the recipient's State name, on
tax invoices can result in penal action
under Section 122(3)(e) of the CGST
Act. The supplier must report the
recipient's State as the place of supply in
FORM GSTR-1/1A for outward supplies.

Source: Circular No. 242/37/2024-GST
dated the 31st December, 2024

Clarification on various issues
pertaining to GST treatment of vouchers

A Notification issued to clarify how
vouchers are treated and resolve long-
standing questions about their taxability
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under GST and consider it under three
heads of issues.

Under which category the voucher falls:

With the use of vouchers, a supplier is
obligated to accept them as payment in
full or in part for goods or services. Under
Section 2(75) of the CGST Act, vouchers
are classified as "money" and are exempt
from GST if the Reserve Bank of India
(RBI) recognizes them as pre-paid
instruments that are used to settle
obligations. Vouchers that are not
regarded as "money" can be deemed
actionable claims, which are thus exempt
from GST unless otherwise noted in
Section 2(102A). Vouchers are not
included in the definitions of products
(Section 2(52)) and services (Section
2(102)) when they are categorized as
money. These voucher transactions are
not taxable under GST since they do not
include the supply of goods or services.
According to Section 2(1) of the CGST
Act and Section 3 of the Transfer of
Property Act, 1882, vouchers that are not
categorized as money but instead serve
as a promise for goods or services are
deemed actionable claims. Schedule IIT
classifies transactions in actionable
claims (apart from some actionable
claims, such gambling or betting) as
neither a supply of goods nor services.
The supply of goods or services for which
vouchers are redeemed may be subject
to GST, even though the transactions in
vouchers themselves are not taxable.

GST on Voucher Distribution by
distributors/ sub-distributors/ agents efc.:

Distributors/sub-distributors purchase
vouchers from the issuer at a discounted
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price and sell them to end customers,
sub-distributors, or corporates.
Distributor/dealer assumes ownership of
the  vouchers and operates
independently. Pure trading of vouchers
in this case is not taxable under GST.
Distributors/sub-distributors/agents
represent on behalf of the voucher
issuer, without owning the vouchers.
They assist with marketing, promotion,
and other tasks related to the distribution
of vouchers. Here, the revenue is
obtained from the voucher issuer in the
form of a commission or fee (or
comparable compensation). The
distributor, sub-distributor, or agent's
commission or fee is considered by the
voucher issuer as a service supply. GST
has to be payable on this commission/
fee amount as per the applicable GST
rate for services in this matter. GST is
also applicable to services such as
advertising, co-branding, marketing,
customization, and technology support
provided to voucher issuers.

GST treatment of unredeemed vouchers
(breakage):

In case of breakage, it cannot be
redeemed, and as a result, the
underlying products and/or services are
not available. Since there is no explicit
or implicit agreement between the
issuer and the redeemer for payment
in such circumstances, breakage
amounts are not taken into account
under GST. No GST is applicable on
unredeemed vouchers as there is no
underlying supply of goods or services.

Source: Circular No. 243/37/2024-GST
dated the 31st December, 2024
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5. Kerala SGST - Notifications and
Circulars

For Implementing provisions of clause
(iv) and (v) of rule 2 and rule 3 of the
Kerala Goods and Services Tax (Third
Amendment) Rules, 2023

In exercise of the powers conferred by
clause (a) of sub-rule (2) of rule 1 of the
Kerala Goods and Services Tax (Third
Amendment) Rules, 2023 (hereinafter
referred to as the said rules), the
Government of Kerala fixed the 8th day
of October, 2024, as the date on which
the provisions of clause (iv) and (v) of
rule 2 and rule 3 of the said rules shall
come into force.

Source: S. R. O. No. 890/2024 Dated the
7th October, 2024

For Implementing provisions of rule 2
of the Kerala Goods and Services Tax
(Second Amendment) Rules, 2024

In exercise of the powers conferred by
sub-rule (2) of rule 1 read with rule 2 of
the Kerala Goods and Services Tax
(Second Amendment) Rules, 2024
(hereinafter referred to as the said rules),
the Government of Kerala fixed the 8th
day of October, 2024, as the date on
which the provisions of rule 2 of the said
rules shall come into force.

Source: S. R. O. No. 891/2024 dated the
7th October, 2024

Amendment in Notification G.O. (P)
No. 72/2017/TAXES dated 30th June,
2017

As per the recommendations of the
GST Council, the Government of
Kerala amendments in the notification
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issued under G.O. (P) No. 72/2017/
TAXES dated 30th June, 2017 and
published as S.R.O. No. 370/2017 in
the Kerala Gazette Extraordinary No.
1360 dated 30th June, 2017.

In the said notification, in the Table,
against serial number 8,-

i. after item (iva) and the entries
relating thereto in columns (3),
(4) and (5), the following item
and entries relating thereto in
columns (3), (4) and (5) shall be
inserted, namely: -
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ii. in column (3), in item (vii),
after the brackets and figures
“(iva),", the brackets and figures
"(ivb)," shall be inserted.

2. This notification shall come
into force on the 10th day of
October, 2024.

Source: S. R. O. No. 909/2024
dated the 9th October, 2024

(€) 3)

©)

"(ivb) Transportation of 2.5
passengers, with or without
accompanied baggage, byair,
in a helicopter on seat share

basis.

Provided that credit of input tax charged
on goods used in supplying the service
has not been taken.

[Please refer to clause (iv) of paragraph
4 relating to Explanation].".

Amendment in Notification No. 59/
2017/TAXES dated 30th June, 2017

On the recommendations of the
Council, The Government of Kerala
makes amendments in the notification
issued under G.O. (P) No.59/2017/
TAXES dated 30th June, 2017.

In the said notification, after the first
paragraph, the following proviso shall
be inserted, namely: -

" Provided that nothing contained in
this notification shall apply to any
person engaged in the supply of metal
scrap, falling under Chapters 72 to 81
in the first schedule to the Customs
Tariff Act, 1975 (51 of 1975).".

2. This notification shall come into
force on the 10th day of October, 2024.

Source: S. R. O. No. 913/2024 dated the
9th October, 2024

Amendment in Notification G.O.
(P) No.62/2017/TAXES dated 30th
June, 2017

On the recommendations of the
Council, the Government of
Kerala makes the amendments in
the notification issued under G.O.
(P) No0.62/2017/TAXES dated
30th June, 2017.

In the said notification, -
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(a) after Schedule I, in List 1, after serial
number 232 and the entries relating
thereto, the following serial number and
entries shall be inserted, namely: -

"(233) Trastuzumab Deruxtecan
(234) Osimertinib

(235) Durvalumab";

(b) in Schedule 11, -

(i) after SI. No 32B and the entries
relating thereto, the following SI. No and
entries shall be inserted, namely: -
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(c) in Schedule I1I, -

(i) against SL. No 16, in column (3), for
the words "un-fried or un-cooked snack
pellets, by whatever name called,
manufactured through process of
extrusion”, the words " un-fried or un-
cooked snack pellets, by whatever name
called, manufactured through process of
extrusion, extruded or expanded
products, savory or salted" shall be
substituted;

"32C 1905 Extruded or expanded products, savory or salted (other
90 than un-fried or un-cooked snack pellets, by whatever
30 name called, manufactured through process of
extrusion)";

(ii) for Serial No 435A and the entries relating thereto, the following Serial No and

entries shall be substituted, namely: -

"435A 9401 Seats (other than those of heading 9402), whether
[other than or not convertible into beds and parts thereof other
9401 10 00 or | than seats of a kind used in aircraft or seats of
9401 20 00] a kind used for motor vehicles";

(d) in Schedule IV -

(i) after SL. No 210 and the entries relating thereto, the following Sl. No and entries

shall be inserted, namely: -

"210A 9401 20 00

Seats of a kind used for motor vehicles"

Source: S. R. O. No. 907/2024 dated the 9th October, 2024
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Amendment in Notification G.O. (P) No0.65/2017/TAXES. dated 30th June, 2017

The following amendment made in the said Notification:

In the Table, after S. No. 7 and the entries relating thereto, the following Serial No. and
entries relating thereto in columns (2), (3), (4) and (5) shall be inserted, namely:-

1 2 3

4 5

8. 72,73, 74, 75, 76,
77,78, 79, 80 or 81

Metal scrap

Anyunregistered
person

Any registered
person".

Source: S. R. O. No. 908/2024 dated the 9th October, 2024

Amendment in Notification No. 74/2017/TAXES dated 30th June, 2017

In the said notification, in the Table, after serial number 5AA and the entries
relating thereto, the following serial number and entries relating thereto in columns
(2), (3) and (4) shall be inserted, namely: -

1 2 3 4

"5AB | Service by way of renting of any | Any unregistered | Any registered
property other than residential | person person.”
dwelling,

Source: S. R. O. No. 911/2024 dated the 9th October, 2024

Amendment in Notification G.O. (P)
No. 156/2018/TAXES dated 28th
September, 2018

In the said notification,

i. after the entry (c) and before the first
proviso, the following entry shall be
inserted, namely:-

"(d) Any registered person receiving
supplies of metal scrap falling under
Chapters 72 to 81 in the First Schedule
to the Customs Tariff Act, 1975 (51
of 1975), from other registered
person’;

ii. for the existing third proviso, the
following proviso shall be substituted,
namely:-

"Provided also that nothing in this
notification shall apply to the supply of
goods or services or both, which takes
place between one person to another
person specified under clauses (a), (b),
(c) and (d) of sub-section (1) of Section
51 of the said Act, except at (d) of this
notification."

Source: S. R. O. No. 912/2024 dated the
9th October, 2024
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Notification under section 128A to notify date under sub-section (1) of section
128A of Kerala State Goods and Services Tax Act, 2017

Amended the Following Table such as:

SL. No. | Class of registered person

Date up to which payment for the tax
payable as per the notice or statement
or the order referred to in clause (a)
or clause (b) or clause (c¢) of section
128A of the said Act, as the case may
be, can be made for waiver of interest,
or penalty, or both, under the said
section.

(1) (2)

(3)

1. | Registered persons to whom a
notice or statement or order,
referred to in clause (a) or clause
(b) or clause (c) of section 128A
of the said Act, has been issued.

31.03.2025

2. | Registered persons to whom a
notice has been issued under
sub-section (1) of section 74, in
respect of the period referred to
in sub-section (1) of section
128A of the said Act, and an
order is passed or required to be
passed by the proper officer in
pursuance of the direction of the
Appellate Authority, or Appellate
Tribunal, or a court, in
accordance with the provisions
of sub-section (2) of section 75,
for determination of the tax
payable by such person, deeming
asif the notice were issued under
sub-section (1) of section 73 of
the said Act.

Date ending on completion of six
months from the date of issuance of the
order by the proper officer
redetermining tax under section 73 of
the said Act.

Source: S. R. O. No. 995/2024 dated the 30th October, 2024
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Special procedure for rectification of
demand order issued for contravention
of section 16(4) of Kerala State Goods
and Services Tax Act, 2017

As per the recommendations of the
GST Council, the Government of
Kerala issued special procedure for
rectification of order, to be followed
by the class of registered persons
(hereinafter referred to as the said
person), against whom any order
under section 73 or section 74 or
section 107 or section 108 of the said
Act has been issued confirming
demand for wrong availment of input
tax credit, on account of
contravention of provisions of sub-
section (4) of section 16 of the said
Act, but where such input tax credit
is now available as per the provisions
of sub-section (5) or sub-section (6)
of section 16 of the said Act, and
where appeal against the said order
has not been filed. It has to be filed
electronically within a period of 6
months from the date of issuance of
this notification. A proforma in
Annexure A of this notification has
to be filed along with the application.
The proper officer for carrying out
rectification of the said order shall be
the authority who had issued such
order, and the said authority shall take
adecision on the said application and
issue the rectified order, as far as
possible, within a period of three
months from the date of the said
application. The rectification is
required to be made only in respect
of demand of such input tax credit
which has been alleged to be wrongly
availed in contravention of provisions
of sub-section (4) of section 16 of the
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said Act, but where such input tax
credit is now available as per the
provisions of sub-section (5) or sub-
section (6) of the said section 16. If
such rectification adversely affects the
said person, the principles of natural
justice shall be followed by the
authority carrying out such
rectification.

Source: S. R. O. No. 996/2024 dated
the 30th October, 2024

Supersession Notification G.O. (P)
No. 68/2021/TAXES dated 7th
September, 2021

In exercise of the powers conferred
by section 128 of the Kerala State
Goods and Services Tax Act, 2017 (20
of 2017) (hereafter in this
notification referred to as the said
Act), and in supersession of the
notification issued under G.O. (P) No.
68/2021/TAXES dated 7th September,
2021 and published as S.R.O. No. 666/
2021 in the Kerala Gazette
Extraordinary No. 2612 dated 7th
September, 2021, except as respects
things done or omitted to be done
before such supersession, the
Government of Kerala, on the
recommendations of the Council,
hereby waives the amount of late fee
payable under section 47 of the said
Actby any registered person, required
to deduct tax at source under the
provisions of section 51 of the said
Act, for failure to furnish the return
in FORM GSTR-7 for the month of
June, 2021 onwards, by the due date,
which is in excess of an amount of
twenty-five rupees for every day
during which such failure continues:
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Provided that the total amount of late
fee payable under section 47 of the said
Act by such registered person for failure
to furnish the return in FORM GSTR-7
for the month of June, 2021 onwards,
by the due date, shall stand waived which
is in excess of an amount of one
thousand rupees:

Provided further that the total amount
of late fee payable under section 47 of
the said Act by the registered person,
who fails to furnish the return in FORM
GSTR-7 for a month by the due date,
where the total amount of state tax
deducted at source in the said month is
nil, shall stand waived.

Source: S. R. O. No. 997/2024 dated the
30th October, 2024

Corrigendum - Notification
G.O.(P) No.140/2024/TD. dated 9th
October, 2024

In the notification issued under G.O.(P)
No.140/2024/TD. dated 9th October,
2024 and published as S.R.O. No. 912/
2024 in the Kerala Gazette Extraordinary
No.3209 dated 9th October, 2024, in the
opening paragraph, for "12" read "20".

Source: S. R. O. No. 1013/2024 dated the
5th November, 2024

Corrigendum - Notification G.O.(P)
No.139/2024/TD. dated 9th October, 2024

In the notification issued under G.O.(P)
No0.139/2024/TD. dated 9th October,
2024 and published as S.R.O. No.911/
2024 in the Kerala Gazette Extraordinary
No.3208 dated 9th October, 2024, in the
opening paragraph, for "12" read "20".

Source: S. R. O. No. 1012/2024 dated the
5th November , 2024
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Corrigendum - Notification
G.0.(P) No.139/2024/TD. dated 9th
October, 2024

In the notification issued under G.O.(P)
No.139/2024/TD. dated 9th October,
2024 and published as S.R.O. No.911/
2024 in the Kerala Gazette
Extraordinary No.3208 dated 9th
October, 2024, and in the explanatory
note for "any property" read "any
immovable property” wherever it occurs.

Source: S. R. O. No. 1124/2024 dated the
30th November, 2024

Amendment in Notification No.
G.0.(P) No.135/2018/TAXES (S.R.O.
No.583/2018) dated 18th August, 2018

In the notification issued under G.O.(P)
No.135/2018/TAXES dated 18th August,
2018, in Serial No.2, for the words,
letters, symbols and bracket "Shri. Abdul
Latheef K, Joint Commissioner (Audit),
Thrissur", the words, letters, symbols and
bracket "Shri. Mansur M I, Joint
Commissioner (Audit), Kottayam", shall
be substituted.

Source: S. R. O. No. 1190/2024 dated the
24th December, 2024

Sources:

https://cbic-gst.gov.in/
https://gstcouncil.gov.in/
https://www.taxmanagementindia.com
https://www.thehindubusinessline.com
www.gstindiaonline.com

https://keralataxes.gov.in/
H

(Dr Meenu Mohan is Assistant Professor,
GIFT)
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| GULATI INSTITUTE OF
FINANCE AND TAXATION

New studies on Kerala

Young Scholars’ Forum, GIFT
Led by Jobin George and Amalu Seby

Economics
Scopus Indexed

Ayswer, A., Ramasamy, N., DevAnand,
M., & Santhi, N. (2024). Analyzing the
performance indicators in SME using
ISM - MICMAC approach. Journal of the
Institution of Engineers (India) Series C,
105(5), 987-996. https://doi.org/10.1007/
$40032-024-01110-7

The main aim of this study is to examine
the relationships between sustainability
performance metrics in small and
medium-scale mining enterprises in
Kerala, India. The paper presents a
hierarchical paradigm for measuring
performance metrics. At first,
performance indicators are determined
by conducting a thorough examination
of existing literature. Following that, a
comprehensive survey using
questionnaires is carried out in the
mining and mineral sectors in Kerala to
identify the important indicators that
are relevant to the industry. The study
utilizes  Interpretive  Structural
Modelling (ISM) and MICMAC
methodologies to create a hierarchical
framework that demonstrates the
intricate connections between these

crucial performance variables.
Department managers in the industry
are interviewed to collect input for the
development of the ISM. The results
demonstrate that most of the indicators
in this category possess significant
driving and influencing capabilities
while also maintaining their
independence. Organizations can utilize
the suggested methodology for policy
formation to enhance their ability to
effectively and efficiently manage their
resources by adhering to a consistent
roadmap.

Other Journals

Rajan, S. I. (2024). Migration and
Development: New Evidence from the
Kerala Migration Survey 2023.
Migration and Development, 13(2), 139-
175. https://doi.org/10.1177/
21632324241306512

The Kerala Migration Survey (KMS)
2023, the ninth in a long-term series,
examines migration trends in Kerala.
Conducted by GIFT with support from
NORKA and IIMAD, it builds on studies
since 1998. Following the 2018 survey,
Kerala encountered significant
disruptions, including major floods
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(2018, 2019) and the COVID-19
pandemic, which influenced migration
trends. KMS 2023 was executed in three
phases, with this report focusing on the
findings from Phase 2. The study
provides estimates of international and
domestic migration, remittances, and
the socioeconomic and health
conditions of surveyed households. By
analyzing data from past KMS rounds
spanning three decades, the study offers
critical insights into the evolving
migration patterns and their
developmental impact on Kerala.

Nag, M., & Rajan, S. I. (2024). Gujarat
Versus Kerala: Analysing Locational
Factors in Internal Migrant Labour
Destination Choices. Millennial Asia,
0(0). https://doi.org/10.1177/
09763996241291184

The process of labour migrants'
destination selection is a multifaceted
journey, intricately shaped by a myriad
of interconnected factors. In the Indian
context, competitive federalism has
amplified the pull factors that attract
migrants to new destinations. While
Maharashtra, Delhi and Gujarat
continue to attract large interstate
migration, new corridors are emerging
in traditionally less migrant-reliant
regions. This study explores how
destination location attributes
influence migrant workers' choices
when they have multiple options for
destination places. Using primary data
from Surat in Gujarat and Kochi in
Kerala, we offer a comparative analysis
employing exploratory factor analysis
and qualitative methods to examine key
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destination attributes. The findings
reveal that Gujarat attracts migrants
primarily for its abundant job
opportunities and ease of employment,
whereas Kerala attracts migrant labour
with higher wages. These variations
stem from Surat and Kochi's distinct
demographics, economic structures and
cultural contexts.

Environment
Scopus-indexed

John, A., Bhagyanathan, A., & Parvin
CM, K. (2024). Framework for urban
flood risk assessment - a hydrological
modelling approach: the case of
Nilambur, Kerala. International
Planning Studies, 29(4), 342-365. https:/
/doi.org/10.1080/13563475.
2024.2427402

The study has evolved in response to the
challenges posed by climate change and
rapid  urbanization  occurring
worldwide, which contribute to an
increased frequency of natural disasters.
It addresses flood hazards in Kerala's
Nilambur urban area, where climate
change and rapid urbanization heighten
disaster risk. Kerala's coastal location
and steep terrain in the Western Ghats
increase vulnerability, particularly as
one of India's most densely populated
states. The research identifies flood risk
zones by applying overlay analysis,
using data from the 2018 Kerala Floods,
to create a flood risk framework
responsive to runoff volume and
thereby flood susceptibility. Key factors
include climatic variables, terrain
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characteristics like elevation, slope, soil,
land-use cover including urban density,
and hydrological and ecological
elements like stream networks and
floodplains. These are integrated with
the SWAT tool to model flood risks,
creating a resilient flood risk assessment
framework that combines hydrological
and ecological parameters.

Thomas, Shalini, George, Justine &
George, Rajesh. (2024). Assessing the
Vulnerability of Inland Fishermen to
Flood Hazards: A Case of Kuttanad
Region of Kerala. Artha Vijnana. Vol.
LXVI, No. 4, pp. 513-529.

This study focuses on the livelihood
issues of inland fishermen in the
presence of severe floods since 2018. The
study addresses the vulnerability of
fishermen in the above context by using
the vulnerability index developed by
Hahn. The study results show that the
dependency ratio, proximity to drinking
water sources, and the availability of
health facilities significantly impact

vulnerability, in which social
connections and livelihood
diversification are essential in

developing resilience against floods. The
study provides specific viable
suggestions for policymakers to address
the looming crisis of inland fishing
households in the Kuttanad region of
Kerala.

Book Chapter

Hosseini, Farzaneh, Ruiz, Edurne J. &
Bhartiya, Shivam. (2024). Transmuting
Tourism Infrastructure into Vectors of
Community Agency: A Qualitative
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Inquiry into Environmental
Safeguarding and Socio-Economic
Equitability. In: Integrating Architecture
and Design into Sustainable Tourism
Development, pages 409-432. DOI:
10.4018/979-8-3693-7388-0.ch015

The study explores the potential of
tourism infrastructure to empower local
communities, ensure ecological
sustainability, and distribute economic
benefits equitably. It analyzes three
destinations, Kerala, Varanasi, and
Rishikesh and finds that while tourism
infrastructure can foster local
empowerment and ecological resilience,
its potential is hindered by external
control, inadequate policy enforcement,
and skewed economic benefits.
Community agencies are limited, and
environmental safeguarding initiatives
are inconsistently applied. Socio-
economic equitability remains a
challenge, with financial gains
disproportionately captured by external
entities. The study calls for a holistic
recalibration of tourism infrastructure,
emphasizing inclusive governance,
robust environmental safeguards, and
equitable economic frameworks.

V, ., Arora, M., Singh, H., Chand, P, Setia,
R., Pateriya, B. (2024). Flood Inundation
Mapping Over Kerala Region During
2018 Flood-Based on Cloud Computing
and Automatic Threshold Detection
Approach. In: Climate, Environment and
Agricultural Development. Advances in
Geographical and Environmental
Sciences. Springer, Singapore. https://
doi.org/10.1007/978-981-97-8363-2_10
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Flood inundation maps provide
valuable information towards flood risk
preparedness, management,
communication, response, and
mitigation at the time of disaster and can
be developed by harnessing the power
of satellite imagery. The present study
focuses primarily on the rapid mapping
of flood-inundated areas using freely
available high-resolution Synthetic
Aperture Radar (SAR) data during the
2018 floods and its impact assessment
in the Kerala state. Multi-temporal,
dual-polarized (VH & VV) Sentinel-1
(SAR) data have been used for mapping
the flood inundated area.
Methodological advances included
open-source APIs like Google Earth
Engine (GEE) for monitoring flood
inundated areas. In this study, an
automatic  threshold detection
technique was applied to separate
satellite image pixel values into flooded
and non-flooded groups. The threshold
for backscattering coefficient (20)
between -2 to -24 dB has been applied
for both the polarized band (VH & VV)
to extract the maximum flood pixels.
Further, a comprehensive analysis has
been carried out by Global Precipitation
Mission (GPM) data to investigate the
intensity and frequency of precipitation
over the basin. This study observed that
flood inundation was at its peak from
August 15 to 21, 2018 and impacted a
large part of agricultural and urban
patches during this time. The zonal
statistics are calculated to find the
inundated area over the study region.
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The finding reveals that 995.49 square
km (sq. km) ofland have been affected in
the Kerala state. The results revealed
that cropland was mostly inundated by
flooding with low elevation and low
slopes.

Book

Vincent, Salom Gnana Thanga,
Jennerjahn, Tim, Kunjupillai, Soman
and Chattopadhyay, Srikumar, eds.
(2024). Ecohydrology of Kerala: River
Catchments and Coastal Backwaters.
Elsevier, Amsterdam, 350 pp. Ist Ed.
ISBN 9780323956079.

Ecohydrology of Kerala: River
Catchments and Coastal Backwaters
presents 20 years of research to provide
suggestions for sustainable
management solutions for issues
surrounding the urbanization of the
rivers of Kerala. This helps identify
major issues and develop management
strategies. Themes explored include
biogeochemistry of rivers/estuarine
systems, productivity and trophic
status, biology: fauna and flora,
biodiversity, threats and conservation,
invasive species and impact on riverine
ecology, landscape/land use/land cover
change in the catchment, socioeconomic
status of catchment population,
economic and livelihood activities along
the river courses/estuaries (river and
estuarine tourism, sand extraction,
fisheries), pollution monitoring and
assessment, impacts of climate change,
and more.
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Agriculture and rural economy
Scopus-indexed

Vaishnav, H., Divi, S., Reddy Minampati,
V. R., & Chauhan, A. (2024). Increasing
Role of Women in Agriculture: Unveiling
Perceived Impact of the Pradhan Mantri
Fasal Bima Yojana (PMFBY) Scheme
Using  Multivariate = Regression
Approach. Research on  World
Agricultural Economy, 5(4), 620-636.
https://doi.org/10.36956/rwae.v5i4.1278

Crop Insurance (CI) is one of the most
effective tools for managing risks
associated with agriculture. In India,
agriculture contributes significantly to
its economy and according to the
government report sector is transiting
through a revolution of feminization.
Additionally, literature on the
agriculture sector reveals that female
participation boosts agricultural
productivity and food security. The
paper examines the perceived impact of
the CI scheme PMFBY on female farmers
across four major states of India,
including Kerala, Madhya Pradesh,
Rajasthan and Uttar Pradesh. Using a
sample size of 455 female farmers and
MLR models, along with Pearson
correlation and descriptive statistics, we
evaluated the perceived impact of the
scheme. We introduced ten independent
predictors - satisfaction, transparency;,
increase in agriculture income,
knowledge of PMEFBY, awareness
campaign, overall satisfaction, risk
coverage satisfaction, compensation
satisfaction, benefits and transparency
satisfaction. Our empirical findings
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indicate that there are positive and
negative predictors that impact the
perception of the scheme among female
farmers. However, major findings reveal
that overall satisfaction, risk coverage
and compensation related to the scheme
were concerns. The predictors such as
satisfaction, transparency, increase in
agriculture income, awareness
campaign, and potential benefits
positively influenced the perception of
female farmers.

Other Journals

Thomson, K. T., & Radhika, K. (2024).
Social Engineering of Natural Capital
and Adaptive Capacity to Climate
Change: An Empirical enquiry of
Coastal Agriculture in Kerala, India.
Journal of Land and Rural Studies. https:/
/doi.org/10.1177/23210249241281853

Reclamation of coastal wetlands for
industrialization, increasing soil
salinization, lack of timely mitigation
measures and maladaptation have
contributed cumulatively to the decline
of coastal ecosystems and agriculture in
Kerala. However, access to natural
capital is still crucial for coastal farming
communities, especially during times of
crisis like climate change. This article
attempts to characterize how natural
capital influences the adaptive capacity
of coastal farmers in Kerala state, India.
To analyze how natural capital influences
the adaptive capacity to climate change,
we examined how an individual farmer's
adaptive capacity changed from a given
level as selected determinants of natural
capital varied by using a multinominal
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logistic regression method. The results
indicated that the nature of ownership,
area under cultivation, decision-making
capacity and productivity of land
continue to influence farmers' adaptive
capacity to climate change. Farmers with
ancestral property who purchased
additional land possessed higher
adaptive capacity. Farmers having large
holdings could implement their adaptive
choices better. Farmers having the
freedom for decision-making enjoyed
higher adaptive capacity. Farmers
participating in collective farming
achieved higher productivity and
adaptive capacity. Social engineering of
local adaptive capacities, therefore,
should recognize freedom of choice and
promote restoration and sales of
wetlands to accelerate climate change
mitigation and adaptation.

Rose C D, Neetha & Aiyappanpillai,
Prema. (2024). Factors affecting
participation in Paddy royalty scheme
among farmers of Kerala. Journal of
Krishi Vigyan. (12) 849-855. 10.5958/
2349-4433.2024.00146.3

The Paddy Royalty scheme is a financial
incentive mechanism formulated based
on the payments for ecosystem services
(PES) concept, wherein the paddy
wetland owners were compensated for
the ecosystem services that their
resources provided. This study
attempted to estimate the farmer's
participation in the paddy royalty
scheme. The factors that affected
farmers' participation were analyzed in
a logistic regression framework, using
the primary data collected from
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randomly selected 118 paddy farmers
from the Kole wetlands of Kerala.
Further, it was also tried to identify and
rank the constraints that limited the
farmer's response towards the scheme.
The farmers' participation in the year
2023-24 was 57% but only 40% of the
farmers were willing to participate in the
next year. Education, land holding size,
farmer association membership and
digital literacy were found to be
positively influencing the participation
whereas age influenced negatively. The
most severe constraint identified was
insufficiency in royalty amount followed
by high transaction costs. Adopting a
comprehensive approach that includes
better program design, increased
incentives and supportive policies, the
government can encourage greater
participation to achieve the primary
scheme objectives of sustaining paddy
cultivation and preserving wetlands,
thereby ensuring food security and
ecological sustainability in the state.

Elias, Aleena, Shamna N, Manju Mary
Paul, and Jasna V K. 2024. Commercial
Plant Nurseries in Kerala, India: A
Critical Analysis of Key Success Drivers.
Asian Journal of Agricultural Extension,
Economics & Sociology, 42(12): 249-62.
https://doi.org/10.9734/ajaees/2024/
v42i122652.

This study investigates the factors that
are pivotal to the success of commercial
plant nurseries in Kerala, with a focus
on key dimensions impacting
agribusiness performance. The study
was conducted among the plant nursery
entrepreneurs in three districts of Kerala
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i.e. Thiruvananthapuram, Thrissur, and
Wayanad. Among the five primary
dimensions analyzed for the study, social
responsibility emerged as the most
significant contributor to success,
followed by employment and customer-
related dimensions. The findings
indicated that most respondents
demonstrated moderate to high levels of
success, i.e.,61.1%, with fewer falling into
the low-performance category. Principal
Component Analysis (PCA) identified
eight core factors shaping nursery
success, which include influence and
competence, social capital, financial
acumen, achievement motivation,
community and asset, self-driven
leadership, self-independence, and
creativity and the total variance
explained by PCA is 68%. It was observed
that older entrepreneurs tended to have
limited use of mass media tools, such as
the Internet and mobile technology, and
exhibited lower managerial capacity
which undermined their ability to
handle operational and employee-
related challenges. In summary, the
social responsibility dimension played
a critical role in the success of
agribusiness ventures, complemented by
strategies focused on employment and
customer engagement.

Book Chapter

George, J., Rao, S., Eshan, M.R., Babu, S.R.
(2024). Conceptual and Operational
Dilemma-A Critique between Farm and
Agritourism in Kerala, In: HarnessingAL
Machine Learning, and IoT for Intelligent
Business. Studies in Systems, Decision
and Control, vol 555, (pp. 729-737).
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https://doi.org/10.1007/978-3-031-
67890-5_65

Farm tourism and agritourism are often
perceived as synonymous terms, yet
their conceptual and operational
distinctions have received limited
attention in scholarly research. This
study employs a critical review of
literature and participant observation
to explore the similarities and differences
between these two concepts within the
context of Kerala. Findings suggest a
conceptual and operational dilemma,
wherein farm tourism is depicted as
more than just an idea but a lifestyle
fostering connectivity between urban
and rural realms. Moreover, it is
identified as a catalyst for developing
leadership potential among residents
and offering employment opportunities
for family members. The paper
concludes by pinpointing existing gaps
in the literature between farms and
agritourism, thereby highlighting the
need for further research in this area.

Sreeni, K.R. (2024). Farmer Producer
Company: A Model for Boosting
Kerala's Rural Economy. In: Rural Areas:
Development and Transformations,
pages 47-61. http://dx.doi.org/10.5772/
intechopen.110137

Farmers own and run Farmer Producer
Companies (FPCs), rapidly growing
companies in India that were
established under section 465(1) of the
Companies Act, 2013. Agriculture
continues to be the backbone of the
Indian economy, employing 42% of the
labour force and contributing 20% of
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the country's GDP. 86.6% of India's small
and marginal farmers depend on
farming as their main source of income.
Small and marginal farmers, in
particular, play a significant role as
shareholders in FPCs, which bring
people together from all walks of life to
learn more about the issue's existence at
the local level and help solve it. The FPC
is the best institutional structure for
addressing a range of agricultural issues,
including marketing, financing (forward
linkages), input, technology (backward
linkages), compact technology for small
lands, proper marketing linkage,
capacity building, training programs on
value-added products, financial
inclusion program, village storage
facilities, timely crop insurance,
agriculture extension services, and the
benefits of informatics. To increase
income and subsequently promote more
equitable growth, the study investigates
how FPC addresses local food and
nutrition security, the development of
climate-resilient agriculture systems,
input shortages, unemployment, and the
integration of small and marginal
farmers into agricultural markets.

History and Culture

Scopus-indexed

Dev, N. (2024). Tale of the Dalits: A Study
on the Representation of Dalits in
Selected Malayalam Films.
Contemporary Voice of Dalit, 0(0).
https://doi.org/10.1177/
2455328X241302532
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Kerala's film industry or the Malayalam
cinema is an excellent illustration of how
regional films and film industries in
India are evolving in response to
changing socio-cultural values and
audience expectations. Malayalam
cinema has a complicated history of
growth due to its conventional paternal
system, as well as the similarly complex
attitude towards the different social
markers such as womanhood, caste
hierarchy, relationships, actors, the
language of representation, culture, race
and off-screen interaction. Through this
research, the researcher offers a critical
reading of contemporary Dalit lives in
cinema by analysing three vernacular
films, Kismath, Trees Under the Sun and
Pengalila. The research adopts Bell
Hooks's theory of oppositional gaze is
employed as the theoretical framework
for the study. The concept of an upper-
caste superhero has been so ingrained
in Malayali's minds that they accept it
as reality, and filmmakers of the
previous decades made no effort to
change it. This article exposes the
stereotyped depiction of the Dalit body
and demonstrates how caste hierarchies
are reproduced and shown through the
social context of Kerala.

Other Journals

Shane Desai, & Bhaskar K. Pandya.
(2024). Analyzing the Novels of T. S. Pillai
and Perumal Murugan from Indian
socio-political perspective. The
Scientific Temper, 15(spl-2), 182-187.
https://doi.org/10.58414/
SCIENTIFICTEMPER.2024.15.spl-2.29
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This article provides a succinct overview
of the socio-political environment
depicted in Cheemeen by T.S. Pillai and
Pyre by Perumal Murugan. Cheemeen
intricately portrays the coastal regions
of Kerala, focusing on the lives of
fishermen and their struggles against a
backdrop of colonial legacy, caste
discrimination, economic hardships,
and societal hierarchies, whereas Pyre
depicts the agrarian community and its
social structure, hierarchy and sensitive
subjects like love, caste, social trauma
and societal violence. Through a
nuanced analysis of the texts, this article
examines the exploitation faced by
fishermen under colonial rule, the
pervasive influence of caste in shaping
social relations, and the challenges of
poverty and economic deprivation, as
well as centres on the dehumanizing
aspects represented in  Pyre.
Furthermore, it explores themes of
resistance and agency among
marginalized characters, highlighting
their efforts to challenge entrenched
power structures. By delving into the
socio-political dimensions of the novels,
this research illuminates the novels'
enduring relevance and underscores the
importance of understanding their
socio-political context for a deeper
appreciation of their thematic richness.

Pereira, F., Universidade NOVA de
Lisboa, & Komath, R. (2024). From
Grove to Temple: Effects of
Sanskritization, Hinduization, and
Templisation of sacred groves in the
ritual performance of Teyyam in North
Kerala. Performance, Religion and
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Spirituality, 3-17. https://
openjournals.utoledo.edu/index.php/
prs

Sacred groves are very important
elements of Hinduism, and acquire
different characteristics in different
parts of India, just like other aspects of
Hinduism do. However, due to political,
cultural or social processes, some of
these forests have been converted into
temples, and the rituals practiced there
have been brought closer to the
dominant Brahminical cult, with an
evident loss of the richness and cultural
diversity of Indian spiritual practices.
Those processes can mostly be explained
as Templisation, Sanskritization, and
Hinduization. In this essay we examine
the consequences of those procedures
upon the sacred groves of northern
Kerala, and especially upon the ritual of
the teyyams, living gods who inhabit
these woods.

Book Chapter

Pradhan, Biswabhusan, Sreenandh, A. S.,
& Chib, Suhani (2024). Indigenous Art
Performances as Mechanisms of
Cultural Valorization and Economic
Leverage in Malabar Region, Kerala: The
Dialectics of Tradition and Tourism. In:
Integrating Architecture and Design into
Sustainable Tourism Development, pages
215-256.DOI: 10.4018/979-8-3693-7388-
0.ch008

This study explores the indigenous art
performances of the Malabar region,
Kerala, focusing on their unique
characteristics, cultural significance,
and tourism potential. It aims to assess
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how these traditional art forms can
attract tourists seeking authentic
cultural experiences and sustain local
artists. Employing a mixed-methods
approach, the research combines
primary data from performers with
secondary sources to examine their
demographic profiles, financial
challenges, health issues, and technical
needs. Major findings reveal significant
financial instability, health challenges,
and lack of government support,
hampering the sustainability and
promotion of these art forms. The study
underscores the need for enhanced
financial aid, healthcare, and technical
resources to improve the viability of
indigenous art forms and leverage them
for cultural tourism.

Book

Lekha, N. B, & M, P. K. (2024). Routledge
Handbook of Gender, Culture, and
Development in India. In Routledge
eBooks.  https://doi.org/10.4324/
9781003474913

Lekha, Kumar M., and their team of
contributors embark on a
transformative  exploration  of
'Intersectionality’ in the Indian context,
where gender, culture, and development
intersect to shape the destinies of diverse
groups. Drawing from extensive
research and nuanced analyses by
scholars across the country and a few
scholars on India from outside the
country, the handbook uncovers the
intricate connections between gender
inequalities, cultural norms and
practices, and developmental
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trajectories that illuminate how these
factors intersect and shape the lives of
individuals, communities, and societies
beyond India's borders. The book
encompasses discussions on the
category of gender and the practice of
gender studies, workspace economy, and
technology. It explains the intricate
intersections between gender, labour,
migration, and informal economies,
offering a deeper understanding of the
composite factors that shape women as
the workforce and their role within the
workplace and the economy.

Sociology and Human

Development

Scopus-indexed

Das, S. G., & Bagli, S. (2024). Women's
empowerment and son preference: the
case of India. Indian Journal of Human
Development. https://doi.org/10.1177/
09737030241288700

The purpose of this article is to explore
the changing patterns of women's
empowerment and son preference at the
Indian sub-national level. We have
measured the state-level degree of
women's empowerment and son
preference for two different periods, that
is, 2015-2016 and 2019-2020 using the
fourth and fifth rounds of state-level
National Family Health Survey data.
The sample of the study consists of
women who can potentially have son
preference. The study has examined
whether the mean level of women's
empowerment and son preference has
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changed significantly between the two
concerned periods. The categorization
and cluster analysis of the states is done
based on the degree of women's
empowerment and son preference. To
explore the degree of association
between son preference and women's
empowerment and its indicators, a
correlation matrix is formed. No
significant increase in the mean level of
son preference is found whereas the
average value of the degree of women's
empowerment increased significantly in
2019-2020 compared to 2015-2016.
Further, the states categorized as having
comparatively strong women's
empowerment do not necessarily have a
comparatively low level of son
preference. No significant association
between women's empowerment and
son preference is explored through the
correlation matrix as well. Thus, the
study leads to the conclusion that son
preference in India has no significant
association with women's
empowerment.

Raj, N., &V, A. (2024). Empowerment of
Tribal Women in India: Impact of the
Forest Rights Act 2006. Forum for
Development Studies, 1-20. https://
doi.org/10.1080/08039410. 2024.2432302

This study assessed the role of land
rights, particularly under the Forest
Rights Act (FRA) 2006, in empowering
tribal women in Kerala, India. The
analysis highlighted the crucial role of
land as a fundamental resource for
subsistence, social status, and identity
in tribal communities, emphasizing that
women's land rights boosted
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productivity and empowerment,
thereby advancing gender equality. The
FRA 2006, which ensured land rights,
resource access, and conservation
responsibilities for tribal communities,
included provisions specifically aimed at
empowering women through joint titles
and participation in decision-making
processes. The study used both primary
and secondary data to assess the
economic, social, and political
dimensions of empowerment among
tribal women beneficiaries and non-
beneficiaries of the FRA. It employed a
comprehensive framework to measure
empowerment across various domains,
such as autonomy in agricultural
production, household facilities,
mobility, self-confidence, public
participation, and decision-making. The
findings indicated that while the FRA
contributed to some degree of
empowerment, particularly in terms of
political participation and freedom of
choice, significant challenges remained,
including limited economic gains and
persistent patriarchal norms that
restricted women's decision-making
power and mobility.

Kalpa Sivadas & K. Rajalakshmi, (2024).
A study on occupational stress of
policewomen employees in Kerala.
Edelweiss Applied Science and
Technology, Learning Gate, vol. 8(6),
pages 5576-5589. https://
ideas.repec.org/a/ajp/edwast/
v8y2024i6p5576-55891d3231.html

This study examines occupational stress
among female police officers in Kerala,
analyzing socio-economic,
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demographic, and job-related factors
such as age, marital status, designation,
work experience, income, transfers, and
training. Data from 300 officers,
collected via customized questionnaires,
reveal that younger officers, those in
lower positions, with frequent
relocations and limited training,
experience higher stress. Work-life
imbalance and socio-economic status
also significantly contribute to stress
levels. The study finds a strong negative
correlation between work-related stress
and well-being (r =-0.62, p < 0.001), with
organizational stress accounting for
55% of job satisfaction variance. It
highlights the need for tailored
recruitment, training, and regular stress
assessments to improve job
performance and reduce turnover.

Other journals

Sumalatha, B. S., Bhat, L. D., & Chitra, K.
P. (2024). Employment Status and
Working Conditions: A Situational
Analysis of Female Domestic Workers
in India. Review of Development and
Change, 29(2), 176-197. https://doi.org/
10.1177/09722661241299506

Domestic work is emerging as one of the
fastest-growing informal sectors;
gendered stereotypes coupled with low
economic value attached to this sector
affect the working conditions and
quality of life of women engaged in
domestic work. Using data collection
methods such as  scheduled
questionnaire surveys and focus group
discussions, information was collected
from 600 participants from three states:
Kerala, Tamil Nadu and Mizoram (200
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from each). Participants were chosen
using the simple random method from
the lists provided by the NGOs from
cities such as Kochi and Trivandrum
(Kerala), Chennai and Trichy (Tamil
Nadu) and Aizawl (Mizoram). Data were
collected from May 2021 to August 2021.
The findings of this study show that the
majority of the domestic workers under
study experience problems such as poor
working conditions, workplace
harassment and discrimination at
different levels. The realization that the
demand for domestic workers is on the
rise, especially in urban India, and the
fact that more and more families report
the need for such workers prompts us
to recognize that it is time to regulate
the sector and ensure decent working
conditions.

Gotmare, P. R., Mukhtar, Md. S., Bhat, L.
D., & Sumalatha, B. (2024). Impact of
COVID-19 on the Livelihoods, Health,
Well-being and Pay Disparity of Women
Workers in Unorganized Sector in India.
The Indian Economic Journal, 0(0).
https://doi.org/10.1177/
00194662241299080

The COVID-19 pandemic has
significantly impacted the livelihoods,
health, pay disparity and well-being of
women workers in the unorganized
sector, particularly in fields such as
agriculture, fisheries and handloom.
These women are especially vulnerable
to exploitation, gender inequality and
human rights violations, as they lack
institutional support welfare measures
and are poorly organized. A field survey
was conducted using structured
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questionnaires with 769 women workers
from five districts in Tamil Nadu and
Kerala states of India to understand the
magnitude and different dimensions of
their experiences related to pay disparity
and health during pandemic times. The
study was conducted after both waves
of COVID-19. The study focuses on their
livelihoods, health, pay disparity, well-
being, working conditions, household
dynamics, health scenarios and
authorities’ support during the
pandemic. The data were supplemented
with qualitative inputs with in-depth
interviews with women workers across
these districts. The results indicate that
pay disparity and livelihoods were
significant issues faced by women
workers during the pandemic, along
with financial difficulties, health issues
and increased workloads. 84.65 per cent
of women workers are aware of wage
discrimination, while 48 per cent
reported pay disparity at their
workplace, 78 per cent were unpaid for
overtime, and 88 per cent worked
without training or safety measures.
However, it was found that 99.7 per cent
of women workers had been vaccinated.
Based on the study results, there is an
urgent need for national and state-level
policies and support specifically aimed
at women workers in the unorganized
sector in India.

Health
Scopus-indexed

Das, T. (2024). Role of Public Health
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Expenditure on Health Infrastructure
and Manpower in India: A State-Level
Analysis of the Nexus Between
Indicators. Indian Journal of Human
Development, 18(2), 242-266. https://
doi.org/10.1177/09737030241299264

This paper analyses the trends in health
infrastructure and manpower (HIM)
indicators across Indian states and
regions from 2006 to 2020 using a
composite index. It assessed the
financial factors impacting HIM
nationwide, particularly in rural and
tribal areas, through a panel regression
model. The findings revealed that
economically advanced states like
Haryana and Maharashtra
underperformed in health indicators,
while disadvantaged states like Odisha
and Rajasthan performed better.
Smaller states delivered more effective
healthcare services in rural areas. Low
public health expenditure (PHE) was
associated with lower composite index
values and higher infant mortality rates
in Bihar, Uttar Pradesh and Madhya
Pradesh, with Kerala showing a notable
reversal. The analysis indicated that
increased per capita PHE was not linked
to improvements in HIM across Indian
states, including tribal regions. However,
in rural areas, PHE as a percentage of
gross state domestic product
significantly enhanced HIM.
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l GULATI INSTITUTE OF
FINANCE AND TAXATION

What is new(s) from GIFT

A. Seminars/Webinars

GIFT in collaboration with International
Institute of Migration and Development
(IIMAD) organised a Workshop on
Kerala Migration Report 2023 on 17
October 2024

The report was presented by Prof Irudaya
Rajan, Honorary Fellow, GIFT &
Chairman IIMAD, in which session was
chaired by Prof K N Harilal and panel
discussion was followed on report by Prof
Ginu Zacharia Oommen, Honorary Prof
IIMAD, Prof Vinoj Abraham, Ministry of
Commerce Chair, CDS, Dr. Divya Balan
Assistant Prof, FLAME University, Pune,
Shri Ajith Kolassery, CEO NORKA and
Shri Siddik Rabiyath, Assistant Prof, Dept.
of Economics, University of Kerala. Prof
K ] Joseph, Director GIFT welcomed the
participants.

GIFT in collaboration with Kerala
Economic Association organised a
daylong seminar on the topic 16th
Finance Commission and the Indian
States: A Kerala Perspective on 18th
October 2024.

Hon'ble Finance Minister of the State
delivered the inaugural address for the
seminar and Keynote address by Shri KM
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Chandrasekhar, Former Cabinet
Secretary, Distinguished Professor of GIFT
and Special Address by Prof M Govinda
Rao, Distinguished Professor of GIFT and
the seminar inaugural session was chaired
by Prof M A Oommen, Distinguished
Professor of GIFT.

The seminar included two technical
sessions one on Horizontal Devolution in
India's Fiscal Federalism and the other
was on Issues in Vertical Devolution and
Other Concerns, about 10 papers were
presented by GIFT faculty and Research
Scholars. The papers were reviewed by
discussants from among the members of
Kerala Economic Association. . Prof K ]
Joseph, Director GIFT welcomed the
gathering.

GIFT in association with Kerala
Economic Association organised an
International Symposium on
Methodological Issues in
Multidimensional Poverty on 23rd
October 2024,

Keynote was delivered by Prof Nanak
Kakwani, Former Head, University of New
South Wales, Australia and Moderator
Prof K J Joseph, Director GIFT. The other
discussants on the topic were Prof Suman
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K Bery, Vice Chairman NITI Aayog (TBC),
Prof Amitab Kundu, Former Prof. CSRD,
JNU, Prof. Sabina Alkire, Director, OPHI Uty
of Oxford (TBC), Prof Achin Chakraborty,
Former Director, IDS Kolkata.

GIFT organised a faculty seminar on the
topic 'Does stamps and registration fees
revenue catch up with the performance
of real estate sector? "Evidence from
Kerala' On 07th November 2024.

The paper was presented by Dr. Aswathy
Rachel Varughese, Dr. Meenu Mohan,
Assistant Professor Faculties of GIFT and
Mr Ajitesh Menon, Intern at GIFT. Prof
Ramakumar, Centre for Study of Developing
Economics chaired the session.

Abstract: The present study examines the
revenue receipts from Stamps and
Registration Fee (SRF), its trends and
patterns in Kerala over the past three
decades. It highlights legal frameworks and
disparities in fair value across four
districts. Using an Auto Regressive
Distributed Lagged (ARDL) approach, the
study examines whether SRF revenue in
Kerala catches up with real estate
performance. The various issues discussed
in this studyinclude unscientific land value
fixation, a diminished role of the
registration department, and ineffective
enforcement of the Kerala Stamp Act of
1959, leading to revenue leakage. Despite
higher SRF duties, Kerala's revenue
performance lags behind other South
Indian states. The study reveals significant
land value disparities, especially in
Ernakulam, and calls for periodic reviews
and accurate classifications to prevent
revenue loss. The SRF rate has peaked at 8
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percent, yet revenue mobilization remains
sluggish. Disparities in the value per
registered document among districts
suggest undervaluation. ARDL analysis
confirms no association between SRF
revenue and real estate performance in
Kerala. This analysis supports that land
undervaluation leads to significant
revenue leakage. Policymakers must
address these issues to enhance SRF
revenue and boost the State's Own Tax
Revenue (SOTR), crucial given the
diminishing central transfers to Kerala.

GIFT organised a seminaron the topic 'Vision
India 2047 and XVI Finance Commission:
"Reflections from the Perspective of States'
on 15th November 2024.

The paper was presented by Prof K ]
Joseph, Director GIFT in which the
chairperson was Shri K M Chandrasekhar,
Former Cabinet Secretary, and
Distinguished Professor of GIFT.

Abstract: It is by now well acknowledged
that the institutions play an important
role in development and they need to
coevolve in sync with the changing context.
Viewed thus, any inertia for institutional
change could potentially be inimical to
development. In many ways the context of
the 16th Finance Commission is
fundamentally different from it's
predecessors.  While the Finance
Commission was set up with the mandate
to ensure the provision of basic minimum
public goods to all the states in a context
where in the country was confronted with
addressing basic development goals, today
India aspires to be a developed economy
by 2047. Scholars of eminence have dealt
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at length with the plausible strategies in
this direction. Yet there appears to a
serious deficit in our understanding of the
potential role of States in Vision India 2047,
although it is understood that "India
grows when States grow". If the States are
important in India’'s development, it could
presume that the Finance Commission,
which functions within the prevailing fiscal
federal context (read as institutions), has
a critical role in enabling them to
accomplish their role. Against this
background this seminar seeks answers to
the following issues.

a). How to articulate the role of States in
India's development?

b). How conducive is the fiscal federal
relations as it evolved over time to
enable States to accomplish their role?

c). What are the key ingredients of
institutional changes that the Finance
Commission shall consider for making
it relevant in accomplishing Vision
India 20477

GIFT organised a seminar on Structural
Mismatch between Economyand Exchequer:
"A Critique of the Fiscal Architecture of India"
on 20th November 2024.

The speakers on the paper were Prof KN
Harilal, Chairman 7th State Finance
Commission. Govt of Kerala; Dr Shyjan
Davis, Associate Professor, Dept of
Economics, University of Calicut and the
chair for the session Prof K J Joseph,
Director GIFT.

Abstract: There are several good reasons
why the State is expected to assume a
growing role with development. The size
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of the State has been growing unabated
over many decades in the developed
countries. However, a decision to traverse
a different path was taken in India

During 1980s with the introduction of
neoliberal reforms. Reducing the size of the
government was adopted as an overriding
national goal in India as well as many other
developing nations. Coming to the
subnational governments the reforms
were designed to establish a negative
relationship between per capita income
and the size of the government measured
in terms the ratio between public
expenditure and SDP. There is a clear
disconnect between state exchequer and its
economy. Almost the same is the case of
the Local Governments. The state/ local
economy may be booming but the state/
local government lack tax handles to
convert it into revenue. An unavoidable
consequence of this is its adverse impact
on development. The growth poles of the
economy are starved of funds and shortage
of public services. The fiscal system of the
country appears to have an inbuilt
mechanism to dampen the development
process by denying resources to the
growth centers of the nation. The 16th
Finance Commission must take note of the
structural imbalance in the system and
initiate brave steps to overcome the highly
debilitating lacuna.

GIFT organised a Book Talk on "In
Search of New Social Democracy” on
04th December 2024.

Prof. Olle Tornquist Prof. Emeritus of
Politics & Development, University of Oslo
described about the book. Prof K ] Joseph,
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Director GIFT welcomed the participants
and chaired the session.

GIFT  organised 8th  Gulati
Commemoration Lecture on 06th
December 2024.

The 8th Gulati Commemoration Lecture
delivered by Prof. Olle Térnquist ,
Professor Emeritus of Politics &
Development, University of Oslo. The
Lecture was on "Will Kerala's Knowledge
based Development Lose out to
Conservative Nationalism" Prof T M
Thomas Isaac was the moderator for the
session and Prof K] Joseph, Director GIFT
welcomed the gathering. Dr. Nirmal Roy
V P, Assistant Professor of GIFT proposed
the vote of thanks.

Abstract: Having successfully fought
floods and the pandemics with a
combination of local public action and
government coordination, an effort was
made to upgrade the Kerala model of
knowledge based human development
through the mobilisation of additional
resources, including by relating to the
global interests in productive (rather than
extractive) investments. These efforts at
upgrading the model are now confronted
by the forces of conservative nationalism.
Ideologically and politically by religious-
and nativist-based strongman rule, and
economically by reducing Kerala's share
of union administrated taxes as well as by
preventing state supervised loans for
investments. Will the confrontation
succeed? Not necessarily, I shall argue, if
Kerala the historical
achievements of overcoming divisive
politics and fiscal crises with public action

reinvents
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and democratic governance, keeping in
mind comparative insights

Seminar Co ordinators

Dr Kiran Kumar Kakarlapudi and Dr
Geetha Rani V

B. Teaching
programmes

and Training

1. Post Graduate Diploma in GST
(PGDGST)

PGDGST 2024-25: Batch

GIFT signed an MoU with the CAST
(Nergy Vidya on 9th October 2024. Based
on that they conducted the one-week
training of trainers (TOT). Practical
training was imparted to the students from
8th December 2024.

GSTN provided practical training on their
stimulated platform on Registration and
Returns. By December 2024, 126 hours of
lectures have been completed for the 2024-
25 batch which includes the special lecture
by Mr S. Suresh, Superintendent, CGST,
Thiruvananthapuram.

Course Co-ordinators: Dr Vidya V Devan
and Dr Akhil M P

For more details: https://www.gift.res.in/
index.php/course/detail/14/PGD-GST

2. PhD programme

The activities of the Ph.D programme
during October to September, 2024 are listed
below. The sixth batch Ph.D programme
was started on 13 January 2025 joining eight
students. The inauguration of the Ph.D
programme 2024-25 was done by Shri
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Jairam Ramesh, Member of Parliament,
Rajya Sabha. The course work has been
completed for the fifth batch Ph.D scholars
with the second term paper presentation
held during 10 to 11 January 2025. As part
of coursework, we have organised ten
special lectures on various issues of Kerala
economy by eminent scholar like Dr. Ravi
Raman, Dr. K.P Kannan, Dr. Pushpangadan,
DR. K. N Harilal, and Dr. A.V Jose. The bi-
annual work progress seminar
presentations of the fourth batch were held
from 27 to 29, November 2024. Two Ph.D
committee meetings were held on 15
October 2024 and 12 November 2024
respectively to discuss the Ph.D related
matters. On 4 November 2024, a Research
Committee meeting was held to discuss the
student related matters. Ph.D scholars had
an interactive session with Prof. K.L
Krishna, a renowned econometrician in the
country on 22 October 2024. A special
lecture by Prof. D Narayana was held on 2
December 2024 on the topic Indian
Economic Growth: signs of serious
infirmities. The bi-annual work progress
seminars of the first three batches were held
during 13 to 15 January 2025.

Ashkar K, PhD scholar at GIFT Presented
aresearch paper titled 'Population Ageing
and Its Fiscal Dynamics: A Study of Indian
States’ at the International Conference on
Population Ageing and Labour, which was
held at the Vellore Institute of Technology
(VIT) in Vellore on November 29-30, 2024.

Divya Kannan K.R, Ph.D Scholar at GIFT
presented a paper titled performance of
Kerala's manufacturing sector A revisit of
prevailing hypothesis at the three day
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national level 2nd MIDS doctoral
colloquium on economics and
development studies from 11 to 13
November 2024.

Shagishna K, Ph.D Scholar at GIFT
presented a paper titled "Does Religious
Faith Affect Financial Inclusion? An
Empirical Analysis of Access and
Deepening in India" in 2nd MIDS
Doctoral Colloquium on Economics and
Development Studies organised by
Madras Institute of Development Studies
(MIDS), Chennai on November 11-13.

Shagishna K received Best Paper Award
for the paper titled "Does Religious Faith
Affect Financial Inclusion? An Empirical
Analysis of Access and Deepening in India"
as a part of 2nd MIDS Doctoral
Colloquium on Economics and
Development Studies organised by
Madras Institute of Development Studies
(MIDS), Chennai on November 11-13.

Munnawara Zubair, Ph.D Scholar at GIFT
selected as a Young Policy Professional
Programme Fellow at Centre for Energy
Regulation, Department of Management
Sciences, Indian Institute of Technology,
Kanpur for 4 months to be a part of the
project named " Power Sector Reforms-
Phase II" which closely aligns with my
research area on Power Sector.

Anjalikrishna Sudhakaran, Ph.D Scholar at
GIFT delivered a talk on "Did Singh's
Reforms Sing Success? Unveiling Their
Impact on India's Growth Story" at
Department of Economics St. Joseph College
Moolamattom on 30 December 2024.
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Anuraj P K and Jobin George, Ph.D Scholar
at GIFT was Invited for an interactive
session with NSS volunteers from St. Pius
X College Rajapuram, Kasaragod, Kerala,
during the  National  Service
Schemeresidential camp held on December
24,2024.

Shijo Thomas and Anuraj P K, Ph.D
Scholars at GIFT published an article
titled Infrastructure: Lifting potential
growth in Kerala Economy Vol.5 No.4
October -December 2024

Course Coordinators: Dr Sumalatha and
Dr Renjith P S

C. Publications
1. Kerala Tax Reporter (KTR)

August, September and October 2024
issues of KTR published Online and
offline.

https://www.gift.res.in/ktr
2.Innovation and Development

A Routledge journal from GIFT, Volume
14, No. 3 (2024) published, Editor in Chief,
K] Joseph.

For details, please visit https://
www.tandfonline.com/toc/riad20/current

3. Weekly update on Finance, Taxation
and the Indian Economy

This is an attempt by the Young Scholar'
Forum in GIFT, led by Dr. Shency Mathew
to update on important developments on
Finance, Taxation and the Indian economy:.
Twelve issues of Weekly updates published
during January to March 2024 which are
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available in GIFT Website. Latest issue: 21-
27 December 2024.

For details, please visit https://
www.gift.res.in/index.php/publish/
publish_list/14/Weekly-Updates-on-

Finance

4.Monthly Content Alert from GIFT
Library

The GIFT library provides a monthly
content alert service, extensively designed
to support the research endeavors of our
PhD scholars. This attempt provides a
selection of recently published journal
article titles, abstracts, and links, delivering
them directly to the GIFT community each
month. The content alert service is more
than just a monthly update and the
initiative aims to be an indispensable tool
for scholars, providing them with timely
access to the latest research developments
in their fields. It is drawn from a wide array
of reputed journals.

Nine issues of the content alert service have
been published, covering the period from
October to December 2024 (4 issues in a
month from the month of August 2024
onwards). The preparation of this content
alert is led by Smt Soudhamini GS,
Assistant Librarian, GIFT. Latest issue:
December Vol. 12. Part 4, 2024.

D.Faculty Publications
GIFT Discussion Paper

Ecological Federalism and Disaster Fund
Allocation Criteria in India: Call for a
Revisit by Rju Mohan A & Aswathy Rachel
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Varughese, GIFT Discussion Paper Series
No.7/2024

Abstract: The present study critically
examines the disaster response financing
mechanism within India's fiscal federal
framework. It identifies significant
deficiencies in both the criteria and
methodology for the State Disaster
Response Fund (SDRF) allocation. The
methodology currently used by the Finance
Commission deviates from the established
principles of disaster risk theory. The
parameters for fund distribution-
population, geographical area, and Below
Poverty Line population
disproportionately disadvantage states
that have effectively managed demographic
and poverty reduction efforts, inadvertently
penalizing high-performing states. These
parameters are largely irrelevant to the
specific needs of disaster response funding.
Furthermore, the existing measure of
vulnerability, which predominantly focuses
on poverty, fails to adequately reflect the
vulnerability to specific natural disasters.
The study proposes revised parameters for
fund allocation, including population
density and specific geographical features
such as wetlands, hilly areas, and coastal
length. It also advocates for the replacement
of the poverty-based vulnerability measure
with a comprehensive disaster vulnerability
index.

Keywords: Ecological federalism; finance
commission; Disaster response funding;
vulnerability

https://www.gift.res.in/wp-content/
uploads/2024/12/DP-7-24-Ecological-
Federalism-Its-Time-to-Revisit.pdf
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E. Faculty publications
News Paper Article

Shamna Thacha Paramban .'Kerala Fiscal
Strain: From muliple perspectives" in
Mathrubhumi newspaper on 11/30/2024

ShamnaThacha Paramban A Formula for
Fair Distribution" in Deccan Herald,
https://www.deccanherald.com/opinion/
a-formula-for-fair-distribution-
32849652utm_source=whatsapp&ut
m_medium=referral &utm_campaign=
socialshar on11/11/2024 presented a
paper titled "Does Income Distance
Really Promote Fairness?" in a seminar
at the Public Policy and Research
Institute, TVM

Dr. Vidya V Devan and Dr. Meenu Mohan,
Assistant Professors published an article
titled "States and the Centre's fetter of 'net
borrowing ceiling™ in the Editorial session
of 'THE HINDU' Newspaper on 11 th
November 2024. https://
www.thehindu.com/opinion/lead/net-
borrowing-ceiling-as-a-financial-fetter-on-
states/article68853078.ece.

Dr. Meenu Mohan and Dr. Vidya V Devan,
Assistant Professors published an article
titled “avoaunomems)os #se2S)0@3
@PWIH0068B8)0 MANJAF BOANLISHD)0”
themalabarjournal.com/post/tmj-
outlook-borrowing-powers-of-
states-and-constitution- of-india-dr-
vidya-v-devan-dr-meenu-mohan

Dr Sumalatha, Dr Aswathy Varughese and
Anitha Kumary L, Money Control
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Seminar Participation

Dr. Vidya V Devan, Assistant Professor,
attended One Week International Faculty
Development Programme (Online) on
'Ethics and Values for Teaching
Professionals and Administrators'
organised by the Christ Academy
Institute of Law, Bengaluru, India in
collaboration with Globethics Academy,
Geneva, Switzerland from 25th
November 2024 to 2nd December 2024.

Dr Akhil M P, Assistant Professor, GIFT,
attended Three-Day International
Seminar on "Navigating India's Economic
Development: Pathways, Prospects, and
Challenges” and presented a paper on
"Fintech Disruption and Sustainable
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Development: Mapping Expected
Transformations in India" organised by
Department of Economics, University of
Kerala dated on 20 to 22 November 2024.

Invited Lecture

Dr. Vidya V Devan, Assistant Professor,
delivered a Lecture on 'GST in India:
Evolution, Current Trends, Challenges
and the Road Ahead' for MBA students
at Asian School of Business, Technocity,
Pallipuram, Trivandrum on 16th
October 2024.

Dr. Vidya V Devan, Assistant Professor,
delivered a lecture on GST on E-commerce,
held at Christ Academy Institute of Law,
Bengaluru (online)on 4 th December 2024.
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I GULATI INSTITUTE OF
FINANCE AND TAXATION

Call for Papers: Kerala Economy Journal

Dear Scholars and Researchers,

We welcome submissions for publication
in the Kerala Economy Journal, an
esteemed peer-reviewed quarterly
publication of the Gulati Institute of
Finance and Taxation (GIFT).

Aims and scope of the journal

Kerala Economy has been a beacon of
knowledge, enlightening readers with
its monthly publication since its
inception in September 2020. As a
testament to our commitment to
accessibility, we present not only the
English edition but also a
meticulously translated Malayalam
counterpart, ensuring that our
invaluable insights reach audiences
far and wide. In a world of constant
evolution, we adapt and evolve. From
2022 onwards, Kerala Economy has
blossomed into a quarterly journal,
offering deeper analyses, fresher
perspectives, and richer content.

Priority is given to papers which are

* relevant to important current research
in finance and taxation, macroeconomics
and development issues from a public
economics perspective either at regional,
national, or international levels
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¢ that offer critical evaluations, based on
empirical research, of alternative theories,
perspectives, or schools of thought

We welcome original research articles,
insightful reviews, thought-provoking
analyses, and innovative perspectives from
scholars, researchers, and practitioners
across the globe. Whether your expertise
lies in economics, finance, taxation, or
multidisciplinary fields, we encourage you
to submit your work for consideration.

The editors also welcome surveys of the
literature in the relevant fields.

Each research article in this journal
undergoes a thorough peer-review
process, which includes initial screening
by the editor and anonymous peer review.

Instructions for Authors on how to
submit your article

* Authors/Researchers are encouraged
to submit their academically significant
and original works for publication.

* Submission of any article/paper will be
taken to imply that it is unpublished and
not in communication for publication
with any other publisher/journal.
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* Every article should carry a short
abstract between 150-250 words,
summarising and foregrounding the
significance of the article.

* The article length shall not be more
than 4000 words(excluding references).

* The manuscript shall be anonymous
in nature

* A separate title sheet with article title,
author affiliation and communication
address shall be provided

* Images/Tables shall be continuously
numbered and appropriately placed in
the manuscript

* For initial submissions, there are no
formatting requirements. However, the
authors are expected to follow a
uniform formatting criteria. After
acceptance, the authors shall format
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